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J.S. Officials Assert 
]IA Directs Minin g 
)f Nicaraguan Ports 


By Philip Taubman 

,V«n- York Times Seme* 
VASHINGTON — Americans 
rking for the Central lntelK- 
ice Agency- on a ship off Nicara- 
i'& Pacific coast have been super- 
■ng the raining of Nicaraguan 
-hors in recent months, accord- 
io Reagan administration offi- 
U and members of Congress. 

Hie sources say the ruining oper- 
an marks the Hist time since the 
died States began supporting 
caraguan rebels three years ago 
it Americans have become ra- 
lly involved in military opera- 
os against Nicaragua. 

They said that actual placement 
the mines inside Nicaraguan ter- 
arial waters is handled by an dire 
up of Latin American comman- 
i who use s mall, high-speed 
ats to penetrate shipping lanes 
se to snore. 

Reagan administ ration officials 
used to comment Saturday on 
«rts of the U.S. involvement, 
tiled Press International report- 
from Washington. 


pi don't have any comment on 


anything," said Robert Sims, the 
White House 


Nicaragua Reports 
Tew Rebel Activity 


Reuters 

MANAGUA — A 500-member 
rrrilla force of Miskito Indians 
jplied by the United States has 
ered northern Nicaragua from 
*s in Honduras, a Nicaraguan 
/emmeni spokesman said. 

The Indians, who are Nicara- 


in, were equipped with mortars 
launchers 


provided by 


5 rocket 
•UJ5. Central 

said a Nicaraguan Interior Mra- 
"N official in Zeiaya province. 
Daniel Ortega Saavedra, the co- 
iinator of the Nicaraguan junta, 
d about 8,000 Nicaraguan rebels 
j also launched thei r biggest of- 
ish-e to date from bases in Hon- 
ras and Costa Rica. Speaking on 
? government-run Voice erf Son- 
in radio, Mr. Ortega sauj. that 


deputy press secre- 
tary. 

[A State Department spokes- 
man. B rian Canson, said, “As a 
matter of practice; we do not com- 
ment on alleged covert activities."] 

Unlike ground operations con- 
ducted try rebel forces inside Nica- 
ragua, which U^. advisers monitor 
from Honduras but do not control, 
the sources said; the planting of the 
mines in Nicaraguan waters direct- 
ly involves Americans and is under 
their immeriiirtf. control. 

Members of the Senate and 
House intelligence committees 
said the role of the Americans con- 
stituted a significant change in CIA 
operations against Nicaragua and, 
as one Democratic senator said, 
“crosses a threshold that brings ns 
closer to a direct confrontation 
with Nicaragua.” 

A spokesman for the CIA, Dale 
Petersen, said Saturday that the 
agency would not comment on the 
mining operation or the involve- 
ment of Americans. Intelligence of- 
ficials said privately that Ameri- 
cans involved in the mining activity 
do not enter Nicaraguan territorial 
waters. 

Nicaragua claims territorial wa- 
ters up to 200 miles (about 325 
kilometers) offshore, but the Unit- 
ed States respects only a 12-mile 
limi t. The intelligence strip that car- 
ries Americans operates outside the 
12-mile limit but well within the 
2 Q 0 -miLe boundary, according to 
Reagan administration officials 

Based on the 12-mile limit re- 
spected by the United States, intel- 
ligence officials contended that 
Americans are not directly in- 
volved in military' operations 
against Nicaragua. 

Members of Congress, including 
Democrats and Republicans, said 
the fact that Americans remain 
outside the 12-mile limit does not 
lessen their responsibility for the 
operation. 

“We have carefully monitored 
these activities," said a Republican 
member of the Senate Select Com- 
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Area 


The satellite Solar Max as it flew Sunday dose to the shuttle. An astronaut. Dr. George D. 
Nelson, white spot at lower center of satellite, tried but failed to attach a tether to it 


Shuttle Launches Huge New Satellite; 
Crew Fails to Snare Damaged Orbiter 


Compiled fy Our Staff From Dispatches 

CAPE CANAVERAL. Florida 
— The crewmen of the space shut- 
tle Challenger put into orbh Satur- 
day the largest satellite ever de- 
ployed by the shuttle program. 


then on Sunday caught up with the 
d Solar Max satellite 


(480 


more 
kilometers} 


caraguan troops were successful- 
battling guerrillas in four north- . rrattce cm Intelligence, “to ensure 
* p ft ■vinca, and two southern that, whatever else happened, 

(Con tinned on Page 2, CoL 4) 


damaged 

than 300 miles 
above Earth. 

They were unable to capture the 
four-year-old Solar Max during a 
spacewalk or with the shuttle's arm, 
but another attempt is to be made 
Monday. 

The 1 1-ton cylindrical aluminum 
satellite hunched from the shuttle 
Saturday will test how weO 57 types 
of space-age materials stand up to 
the heat cold and cosmic rays of 
space during a 10-month orbit. It 
will be brought back to Earth next 
February by another shuttle crew. 

The shuttle's 50-foot (15.J-me- 


ter) robot arm pushed the cylinder • . - y ; , . - r -~ r 

aitt ChaUeager-^argo tiv Sat- ^ *Mt ccn.he useo % fcwr-. .na». j forest *i:e »r. Burma '.tran.-- 
fiu. bght earners m .pace, and metals mittrae cerails ot its extern, visible 


crossed the Pacific Ocean on its 
19th orbit 

“Steady as the Rock of Gibraltar 
and almost as big," the shuttle 
commander, Robert L. Crippen, 
said after the cylinder drifted away. 

That report brought cheering at 
the Johnson Space Center.in Hous- 
ton from the more than 200 scien- 
tists of the National Aeronautics 
and Space Administration, the 
Pentagon and 65 U.S. and foreign 
companies and universities who 
had paid NASA more than S20 
million to put their experiments on 
the cylinder. 

Built for S7 million, the cy linder 
is little more than a rack. All the 
experiments are on trays exposed 
to space. 

After NASA, the second-largest 
user of the satellite is the Pentagon. 
Its lest hems indude materials 
aimed at making future spacecraft 
relatively invisible -to radar, fiber 


urday afternoon as the shuttle 


fapan Agrees to Increase Its Quotas 
)n Beef, Gtrus Products From U.S. 


light carriers in apace, and 
that could be used to build a space- 
based radar satellite to provide 
“all-weather full Earth surveil- 
lance." 


On Sunday's mission to capture 
and repair the Solar Max. one of 
Challenger's five-man crew. Dr. 


By Stuart Auerbach 
H'lMing/iw Pvtl Scmcv 
WASHINGTON — Japan has 


-eed to nearly double its im* 
otas for high-grade US. 

A citrus products during the next 


quotas by 6.900 metric tons (7,600 
short tons) a year for the next four 
years. The five-year import ar- 
rangement that expired March 30 


had allowed a yearly increase of 
as, winch 


S. seems (o gain in technology 
ks with Japan. Page 7. 


it years. The decision was seen as 
najor victory for the Reagan ad- 
nistration's new. tough trade po- 
v with the Japanese. 

The agreement was reached Sal- 
lay after Japan asked to reopen 
joiiations. which had ended in 
parent deadlock Friday morn- 


agriculture Minister Shinjiro 
raamura had been expected to 
vc for Tokyo on Saturday under 
S. threat of retaliatory trade 
JMires against the smaller Japa- 
£ quota. 

Upon agreed to increase its beef 


3.300 metric tons, which brought 
exports to a total of 30,800 tons in 
the last year of the agreement 

Under the new arrangement the 
total imports by the last year of the 
agreement will be 58,400 tons. 

Japan's politically powerful beef 
and duns farmers will probably be 
“deeply dissatisfied” with the 
agreement because it is likely to 
lower ibe high price erf beef to Japa- 
nese consumers, Mr. Yamamura 
said. 

William E Brock, who led the 
negotiations for the administra- 
tion, said: “We\e just gotten our 
cattlemen a minimum of S300 mil- 
lion worth of new sales." 

Under the previous quotas, U.S. 
farmers sold $125 million worth of 
beef to Japan. 


“lit take a doubling of exports 
any day erf the week — especially to 
Japan," Mr. Brock said. 

VS. beef producers were less en- 
thusiastic. Roger Berglund, rice 
president of the .American Cattle- 
men's Assodation. said in Denver 
tiuit the agreement “represents pro- 
gress, but we're still disappointed 
that the amount will not be still 
larger, particularly the way we 
open our markets to the Japanese." 

The cattlemen's group also said 
the Reagan administration should 
get a commitment that Japan will 
not impose tariff or other trade 
barriers while lifting the import 
limits. 

Along with the agreement to in- 
crease beef quotas, the two nations 
cleared less contentious issues on 
the amounts of U.S. citrus products 
allowed into Japan, more than dou- 
bling the quota on oranges and 

(Continued on Page 2, CoL 6) 


By William Branigin 

Washington Fcsi Service 


BANGKOK — Vietnam said 
Sunday that its forces had dis- 
lodged Chinese troops from two 
hills in a northern Vietnamese 
province bordering China and had 
inflicted heavy casualties. 

Hanoi radio broadcast the claim 
as China and Vietnam traded accu- 
sations about incursions and shell- 
ing across their border. Western 
diplomats and Thai authorities be- 
lieve the reported clashes are linked 
to a drive by Vietnamese occupa- 
tion forces ir. Cambodia again st 
Chinese-backed guerrillas based 


ebanese Factions Agree 
hi Disengagement Pact 


Sen- York Tima Serttce 
BEIRUT — Lebanese factions 
ve reached agreement cm disen- 
£ing their forces in and around 
inn. but fighting continued Sun- 


Government sources said repre- 
Uatives of the Lebanese Array 
d Moslem and Christian militia 
ished work on the accord at u 
e-hour meeting Saturday at the 
sidemial palace in the Christian 
nirb of Baabda. 

In Tel Aviv, an Israeli Army 
Acsman said Israeli jets on Sat- 
lay bombarded a former hold in 

* mountains east of Beirut used 
a have by the Democratic Front 
■ the Liberation of Palestine, the 
.iup that claimed responsibility 

a grenade and machine-gun at- 
k in Jerusalem lost Monday in 
ieh 50 Israelis were wounded. 
Beirut radio said Israeli fighter 
uics flew a reconnaissance mis- 
n over the Drue-controlled vil- 

* of Bhamdoun. 12 miles <19 
omcierc) cast of the capital, 
*und 5:30 A.M. and then re- 
ued at 7:30 A. ML to attack sus- 
-ned concentrations of Pakstin- 
*■ guerrillas. There were no 
•orts of casualties. Bhamdoun 

* become the command center 
”** * °f ™ Palestinian guerrilla 
•ups .operating in the mountains 

“•t of Beirut 

■.rhe Israeli air strike came amid 
' crntfirnied repuns in the Beirut 
of military hufidups in east- 


ern and southeastern Lebanon by 
Syrian and Israeli troops. 

A security and patitical commit- 
tee under President Amin Ge- 
mayeL which includes delegates 
from the warring private armies, 
has so far failed to stabilize a cease- 
fire endorsed by a national recon- 
ciliation conference held in Lau- 
sanne. Switzerland, last month. 


Police said 6 persons died and 35 
were injured in random artillery 
and rocket bombardment of Mos- 
lem and Christian quartern of Bei- 
rut cm Saturday. Nine were killed 
and men than 60 wounded in simi- 
lar attacks on Friday. 

Despite news of an accord on 
disengagement, artillery and mor- 
tar exchanges intensified Sunday 
afternoon m the capital and in the 
hills overlooking it, according to 
Moslem and Christian private ra- 
dio stations. There were no imme- 
diate reports of casualties. 

Government sources said (hat 
under the agreement to separate 
the forces, rival groups will with- 
draw several yards from their pre- 
sent positions to enable the cre- 
ation Of buffer zones. The zones 
will be manned hy a neutral force 
of 2.000 security men after it is 
drawn from array recruits and re- 
tired army and police officers. 

The accord covers the so-calkd 
Green Line dividing Beirut into 
Christian and Moslem sectors os 
well as Souk el-Gharh. a Christian 



Pro-Syrian mOitiainen sift trie rubble of a hotel that Israeli 
jets destroyed in the raids on Bhamdoun, east of Beirut. 


city surrounded by Druze combat- 
ants in the mountains about nine 
miles cast of Beirut. 


Analysis said the disengagement 
agreement sets tire stage for Pres- 
dem GeraayeTs proposed visit to 
Damascus in the next few days far 
talks with the Syrian president, Ha- 
fez al- Assad. 


No official daxe Tor the visit has 
been announced, but press reports 


here said h is expected on Wednes- 
day. 

they said Mr. Gemoyel win seek 
Syrian assistance is ensuring coop- 
eration by Damascus-backed Mos- 
lems for a stable cease-fire and for- 
mation erf a government of national 
union. Syria had promised to help 
end the Beirut crisis here after Mr. 
Gemayei last month abrogated the 
troop withdrawal agreement Leba- 
non concluded with israd Mav 17. 


along Cambodia's border with 
Thailand. 

The radio’s claim followed an 
announcement Saturday by the 
Vietnamese Foreign Ministry that 
several battalions of Chinese infan- 
try had crossed the Vietnamese 
border Friday and occupied Hills 
820 and 636 in Lang Son province. 
Chinese gunners had shelled six 
northern Vietnamese provinces for 
five days before that, the Foreign 
Nfinistiy said. It accused China of a 
“brazen act of war" that demon- 
strated “the Chinese expansionist 
desire of aggression." 

The Vietnamese radio quoted the 
Communist Party newspaper Nhan 
Dan as reporting Sunday that the 
Chinese had been dislodged from 
the two hills Saturday morning. It 
was not dear whether this meant 
the Chinese uere'ao longer on Viet- 
namese soil. No other details were 
immediately available in Bangkok. 

Hanoi radio charged that the 
Chinese embarked on an incursion 
“in the hope of strengthening the 
spirit erf tire Pol Pen remnants and 
saving them from being punished 
by the Kampuchean aimed forces 
and Vietnamese volunteers.” This 
referred to the Communist guerril- 
las of the Khmer Rouge, who are 
the main resistance group battling 
(he Hanoi-installed government erf 
Cambodia, and to the 160.000 to 
180.000 Vietnamese troops sup- 
porting that government. Kampu- 
chea is the Khmer name for Cam- 
bodia and Pol Pot is the former 
Cambodian dictator. 

Some observers in Bangkok took 
the statement as a hint that Viet- 
nam intends to continue a drive 
against the Chinese-backed Khmer 
Rouge following an assault late last 
month on a Khmer Rouge camp on 
Cambodia's northern harder with 
Thailand. 

The situation on the Thai -Cam- 
bodian border is expected to figure 
highly in talks between Prime Min- 
ister Prem Tmsubmonda and for- 
eign leaders, including President 
Ronald Reagan, during Mr. Pram's 
current sax-nation tour. 

Mr. Prem, a retired army gener- 
al. left Sunday for Canada. He will 
also visit the United States, Den- 
mark. West Germany. Yugoslavia 
and Switzerland. He is scheduled to 
meet Mr. Reagan on Friday in 
Washington. 

The tension along the border is 
seen in Bangkok as strengthening 
Thailand's hand m a request to buy 
VS. F16s. 


Chernenko Says Moscow 
Firm on Missile Pullout, 
Calls U.S. 'Intransigent’ 


George D. Nelson, ventured on a 
spacewalk from the shuttle. 

He had no trouble flying 200 feel 
between the shuttle and the satel- 
lite, using a jet backpack, but he 
was unable to latch onto a pin ex- 
tending from the satellite. He tried 
to book up with a special docking 
device but it would not attach. 

Then Dr. Nelson used his gloved 
hands to grab one of the satellite's 
twin solar panels. By that time, 
however, he was running low on 
nitrogen for his backpack jets and 
was ordered to return to the shuttle. 

The shuttle pilots then tried to 
catch the slowly rotating satellite 
with Challenger's mechanical arm. 
but that too failed. 

(UP!. WP. NYT) 


Compiled be Oar Staff From Dispatches 

MOSCOW — The Soviet leader, 
Konstantin U. Chernenko, said 
Sunday that Moscow had no inten- 
tion of dropping its insist ence that 
new NATO missiles in Western Eu- 
■ rope be removed before nuclear 
arms talks with Washington are re- 
sumed. 

Mr. Chernenko, in an interview 
in Monday's issue of the official 
Communist Party newspaper 
Pravda, said the United Stales 
seemed to be accelerating its arms 
buildup while maim wining an in- 
transigent negotiating position. 

“Our contacts with the American 
tide also show that no positive 
changes have taken place in the 
position of the United Stales on 
these cardinal questions,” he said. 

The U.S. ambassador to the So- 
viet Union, Arthur A. Hartman, 
has twice met with the Soviet for- 
eign minister, Andrei A. Gromyko, 
in the past two mrmtbfi each time 
after returning from briefings in 
Washington. 

No details of their talks have 
been released by either side. The 
State Department in Washington 
expressed annoyance that Moscow 
publicized the fact that the first 
meeting took place. 

Mr. Chernenko painted a gener- 
ally bleak picture of Soviet-U.S. 
relations but stopped short of di- 
rect criticism of President Ronald 
Reagan's latest proposals on ban- 
ning chemical weapons. Mr. Rea- 
gan announced Wednesday that he 
would send Vice president George 
Bush to Geneva this month to pre- 
sent tire proposals to the United 
Nations Conference on Disarma- 
ment. 

However, Mr. Chernenko at- 
tacked Mr. Reagan’s foreign policy 


speech Friday at Georgetown Uni- 
versity as evidence that the United 
States was not about to change its 
policies and lessen world tension. 

Mr. Chernenko took a pessimis- 
tic view of international affairs, 
saying that “the situation in the 
world is not improving." 

“It remains very dangerous," he 
said. 

A U.S. diplomat in Moscow who 
asked not to be identified said last 
week that “we have (he feeling now 
that the Soviets are much less anx- 
ious to talk to us about arms con- 
trol” 

The diplomat said he was not 
certain if this reflected “a more 
hard-line element in control of the 
leadership” or “electoral factors" 
connected with the U.S. presiden- 
tial race. 

Mr. Chernenko rejected tire sug- 
gestion that Moscow was stalling 
until after tire U.S. elections. 

“Those who circulate such ideas 
either do not know us, or most 
probably, deliberately distort our 
policy,” he said. “It is a principled 
policy and not subject to transient 
vacillations.” 

In the Pravda interview, Mr. 
Chernenko was using the tradition- 
al format of Soviet leaders to make 
public statements. It was the first 
time Mr. Chernenko has used the 
Pravda forum since succeeding 
Yuri V. Andropov, who died in 
February. 

He accused Washington of talk- 
ing hypocritically about a desire for 
dialogue. 

"Talks on what 7 ” he said. “On 
how many and specifically what 
missiles targeted against the Soviet 
Union and our allies can the Unit- 
ed States deploy in Europe? Such 
talks are not for us.” 

“The moment the United States 


and the other NATO countries who 
are acting at one with it take mea- 
sures to restore the situation that 
had existed before the deployment 
of the new American missiles was 
started, the Soviet Union will not 
be found wanting.” he added. 

The Soviet Union walked out of 
Geneva talks with the United 
States on medium-range nuclear 
missiles in November as the first 
cruise and Pershing-2 missiles be- 
gan to arrive in -Britain and other 
West European countries. 

! Reuters, AP) 


■ U.S. Poficy Reaffirmed 

Washington is ready to resume 
the talks on intermediate nuclear 
arras reduction in Europe but will 
not offer concessions to entice 
Moscow back, a senior U.S. de- 
fense official said Sunday. Reuters 
reported from Paris. 

“We are ready to resume negoti- 
ations when they are.” the assistant 
defense secretary. Richard N. 
Perle, said at an International Insti- 
tute of Geopolitics seminar in Par- 
is. “But we will not make pre-emp- 
tive concessions merely to bring 
them back to tire bargaining table." 

Mr. Perle said that if arras talks 
were resumed they should seek to 
achieve genuine reductions on both 
sides. The United Slates has 8.000 
fewer nuclear warheads now than 
in 1967 while the Soviet Union has 
steadily bu3t up its arsenal over the 
same period, he said. 

Jeane J. Kirkpatrick, the chief 
U.S. representative to the United 
Nations, said at the seminar that 
the Soviet buildup in tire Pacific 
during the past 20 years had been 
dramatic. The Pacific fleet is now 
the largest of four Soviet fleets, 
containing one third of all subma- 
rines and naval aircraft, she said. 


■ Saiyut Aids Firefighters 
The Soviet and Indian cosmo- 
nauts orbiting Earth aboard tire 
Salyut-7 space station helped com- 


mitting cetails oi us extent, 
only from space, officials in Mos- 
cow said Sunday, according to a 
Reutere report from Moscow. 

The cosmonauts reported that 
the fire was raging over an area of 
50 square kilometers (about 20 
square miles). 
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Vietnam , China Charge 
Incursions Along Border 



Unttd Pies, faaanaknd 

Walter F. Mondale meets union members at a WheeOng-PSttsbnrgh Steel Corp. plant in 
Monesson, Pennsylvania, while campaigning for the state's Democratic primary Tuesday. 


Mondale, in Reversal of Earlier Test, 
Wins Easily in Wisconsin Caucuses 


The Associated Press 

MADISON, Wisconsin — Wal- 
ter F. Mondale has easily defeated 
Senator Gary Hart in Wisconsin's 
Democratic Party caucuses, cap- 
turing another large group of dele- 
gates and reversing the results of a 
nonbinding primary last week in 
the state. 

Mr. Mondale led Mr. Hart by 
almost 2 to 1 in the caucuses Satur- 
day. The Rev. Jesse L Jackson was 
a distant third. 

Officials said the caucus results 
suggested that Mr. Mondale would 
get at least 42 delegates and Mr. 
Hart 23 and that they would divide 
the 13 others. There was doubt as 
to whether Mr. Jackson would win 
any delegates. 

Mr. Mondale, campaigning in 


Pittsburgh for the Pemisylvaiiia 
primary on Tuesday, said he was 
“obviously very pleased” with the 
victory. “We had anticipated a very 
close contest,” he said. 

In the Wisconsin presidential 
preference vote last Tuesday, Mr. 
Hart received 46 percent of the 
total, Mr. Mondale 43 percent and 
Mr. Jackson 10 percent. 

But Republicans could vote for 
Democrats in that contest and 
there were indications that Mr. 
Hart had benefited from a strong 
crossover vote that did not apply in 
Saturday's caucuses, which were 
limitftH to Democrats. 

After Satureay's results were an- 
nounced. Mr. Hart said: “Last 
Tuesday night Wisconsin residents 
voted for the candidate of their 


INSIDE 


M Contingency plans for U.S. 
combat troops in Central 
America are being drawn up. 


officials say. 


■ Nigeria and Guinea reflect 
fr agili ty of regimes unable to 
belp the poor. Page & 


■ U-S. pfaiw in Berlin corridor 
was shadowed by a Soviet mili- 
tary jeL 


BUSINESS/FINANCE 
■ The Fed seems comfortable 
with higher U.S- interest rates, 
after r aising its discount rate to 
9 from 814 percent. Page 7. 


TOMORROW 



■ The idea of equal opportunity 
for women in the workplace is 
having difficulty winning ac- 
ceptance in Japan. 


AP 

Former Senator Frank 
Chnrdi of Idaho has tfied 
at the age of 59. Page 5. 


choice and today the Democratic 
establishment of that stale voted 
for theirs. 

“When the judgment of approxi- 
mately 625,000 people is over- 
turned by a handful, then one has 
to question whether Wisconsin's 
closed caucus process is the fairest 
one for the state or for the Demo- 
cratic Party." 

It is the caucuses that determine 
the allocation of 78 of the 89 dele- 
gates Wisconsin will send to (be 
Democratic National Convention 
in July. 

With IQQ percent of (he caucus 
votes counted, the totals were: Mr. 
Mondale, 1 8.169 or 54 percent; Mr. 
Hart. 10.199 or 30 percent; Mr. 
Jackson 5,026 or 15 percent; and 
uncommitted 492 or 2 percent 

Participants in the caucuses 
chose delegates to congressional 
district meetings in May, when na- 
tional delegates wOI be chosen. 

With 100 percent of the district 
meeting delegates chosen, Mr. 
Mondale had 58 percent Mr. Hart 
30 percent. Mr. Jackson 10 percent, 
and 2 percent were uncommitted. 

It was uncertain whether Mr. 
Jackson would get any delegates 
because of a requirement that a 
candidate geL at least 1 5 percent of 
the votes in any one caucus district 
to win representation to the subse- 
quent level 


tern. 


Pennsylvania Forecasts Vary 
David S. Broder of The Washing- 


Over the weekend, as Mr. Mra- 
dale and Mr. Hart campaigned for 
Tuesday’s voting in Pennsylvania, 
polls showed that Mr. Mem dale 
and Mr. Hart were extremely dose. 

But politicians disagreed, saying 
that Mr. Mondale can win the pop- 
ular vote and run tip such a big 
(Continued on Page 2, CoL 4) 
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Dial A Space Walk 


Dial the number running up the side of this page and take a walk in space with an 
astronaut On this trip, he'll leave the Space Shuttle Challenger in his manned space 
unit to repair a satellite. Another exciting event— a satellite containing multiple ex- 
periments will be deployed into space And you can hear it all as the crew talks to 
NASA Mission Control. . Live At the down-to-earth price of an international call, from 
your phone to the US. When there's no communication, you'll hear pre-recorded 
flight messages and information. Check your newspapers for idea! calling times. Then 
lift* up the phone and lift off ■ 
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U.S. Aides Report Contingency Plan 
On Using Troops in Central America 


WORLD BRIEFS 


By Richard Halloran 

New York Times Serrice 

WASHINGTON —Senior Rea- 
gan administration officials say 
that contingency plans are being 
drawn for (he passible use of UR 
combat troops in Central America 
if the ament strategy for defeating 
leftist forces in the region fails. 

They say that if troops are ever 
used, they would be employed un- 
der the terms of the Rio Pact of 
1947, a mutual defense treaty- 
signed by the United States and ail 
countries of Central America. 

Until now, senior administration 
officials, both in public and in pri- 
vate, have asserted that there woe 
plans to send U.S. combat 


no 


forces to light in Central America. 
In public, that policy still holds. 
But in response to inquiries, offi- 
cials have privately raised the pos- 
sibility of intervention by U.S. 
combat forces. 

[The U.S. defense secretary, Ca- 
spar W. Weinberger, denied Sun- 
day that the Pentagon was drawing 
up such contingency plans, The As- 
sociated Press reported from New 
York. 

[“No. they are not,” Mr. Wein- 
said when questioned in an 
television interview. ‘'There is 
no plan of that kind nor is there any 
necessity for it," 

[Mr. Weinberger said: “That’s 
another of those stories that ap- 
pears and is attributed to an ad- 
ministration source who’s usually 
some man you catch in the hall who 
gives you the answer that you 
wanL’l 

The officials noted that such 
planning was routine because mili- 
tary forces must be prepared for all 
kinds of possible crises. The plan- 


ning has been divided into two lev- 
els, political policy and mili tary 
contingency, the officials said. 

They said that the dispatch of 
U.S. forces to fight in Central 
America would require the consent 
of Congress under the War Powers 
Act of 1973. But they contended 
that few members of Congress 
would be willing to abandon Cen- 
tral Amenta to Marxist role. 

The officials emphasized that the 
administration would prefer to see 
the Salvadoran Army, with training 
anri m il ita r y assistance from the 
United States, overcome the leftist 
insurgents in El Salvador. 

They also expressed the hope 
that internal political instability in 
Nicaragua, plus activities of anti- 
govenunent insurgents backed by 
Honduras and the United States, 
would persuade the leftist Sandin- 
ist government is Managua to stop 
Hying to subvert H Salvador —as 
they contend it is doing — or would 
lead to the Sandmisls' overthrow. 

The officials reaffirmed that the 
administration intended to pursue 
recommendations by the National 
Bipartisan Commission on Central 
America, beaded by former Secre- 
tary of State Henry A. Kissinger, 
which called for a long-term pro- 
gram of economic assistance to 
Central America costing 520 bil- 
lion to $24 billion in external fi- 
nancing from all sources. 

They indicated that any presi- 
dential decision to invoke the Rio 
Pact would not be taken until 1985 
or 1986 or even later, after the cur- 
rent program in Central America 
has been given a chance to work. 

But if the program fails, one offi- 
cial said, “we may be faced with a 
protracted stalemate” and “The 
day may come when we will be 


to help a country under die 
Rio Pact and to come in with mili- 
tary force." 

The officials said that military 
staff officers were preparing the 
new plans for operations in Central 
America so that the armed forces 
could be ready to respond quickly 
to a presidential order. 

They indicated that in discussing 
the possibility of U.S. combat in- 


V ote of Confidence Is Sought in Italy 

ROME (Reuters) — * The Italian government asked Parhamem on 
Sunday for a second vote of confidence in three weeks, demonstrating its 
determination to convert a decree on wage control into law before it 
expires April 16. 

Treasury Minister Giovanni Gorin said the decree must be convened 
into law if the Italian economy is to share in Western economic recovery. 
The decree, reducing by three percentage points the automatic wage 
increases received by 20 million workers, is the Italian government’s first 
attempt to impose a binding solution on union-management negotia- 
tions. 

_ t ^ The measure becomes null and vend if ii is not ratified by Parliament by 

t erven lion in Central America un- April 16. Hie government pushed it through the Senate last month by 
der terms of the Rio Pact, they winning a similar vote of confidence, which cuts short debate on the issue, 
wished to send at least two mes- 

sa one, directed at Congress, is the Syrian Leader Misses Anniversary 

idea that support for admittistia- BEIRUT (UPI) — Syria has marked the 37th anniversary of the 

founding of the ruling Ba’ath Party with anti-U-SL slogans and warnings 
against an Israeli offensive but President Hafez al-Assad was absent from 
the celebrations. 

Mr. Assad, who suffered a heart attack last November, did not attend 
the anniversary festivities Saturday at Damascus University. His absence 
was not explained bnt a television commentator said he was represented 
by his brother, Rifaat, an army officer recently appointed vice president 
for security affairs. 

After Mr. Assad’s bean attack, there were reports that his illnes s bad 
triggered a power struggle among his brother ana other army officers. But 
the Syrian president has been active lately and spoke on the telephone last 
week to President Amin Gemayel of Lebanon. Mr. Assad is due to meet 
soon with Mr. Gemayel. 
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lion programs now, particularly for 
economic and military assistance, 
will reduce the likelihood that 
troops may be needed later. 

The second message is directed 
to the Salvadoran rebels, their Nic- 
araguan supporters, Cuba and, ul- 
timately. the Soviet Union. That 
message says that those who sup- 
port the insurgents should desist of 
be confronted with the possibility 
of U.S. military action. 

Known formally as the Inter- 
American Treaty of Reciprocal As- 
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gates signers ‘‘to provide effective 9 French Soldiers Are Killed in Chad 

reciprocal assistance * meet armed pARJ$ ^ _ Nifle Fnfflcb wIdieis werc ukd in Chad Saturday 

and six were wounded by a land min e that exploded as they approached 
an aba ndo ned rebel tank, the Defense Ministry announced. 

The victims were among 20 men on a reconnaissance mission near 
Oum Cbalonba. scene of heavy fighting last August between government 
troops and rebels, it said. The ministry said the mine exploded just as an 
officer lwuftng the squad commanded his men to slop 300 yards (274 
meters) short of an abandoned tank. 

Only one other French soldier has been killed since France sent a 
3.000-man force to its former colony in central Africa last August. The 
Fr ench are supporting President HIss&ne Habrfe against Libyan-backed 
rebels. 
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attacks against any American 
.state." 

All Central American nations 
and the United States have ratified 
iL 

The signers agree, the pact says, 
“that an armed attack by any state 
a gains t an American state snail be 
considered as an attack against all 
American states." In response, the 
pact authorizes breaking of diplo- 
matic relations, interruption of 
economic relations, and nse of 
armed force. 
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Mondale Defeats Hart 
In Wisconsin Caucuses 


(Continued from Page 1) 
margin in the separate delegate 
contests that his victory at the San 
Francisco convention will be al- 
most assured. 

Three nights of tracking polls by 
The Washington Post and ABC 
News from Wednesday through 
Friday found Mr. Mondale and 
Mr. Hart deadlocked at 41 percent 
each. Mr. Jackson was third, with .country, and its pu 
12 percent. teacher and indus 


What Mr. Trippi did not say — 
but what others in the Mondale 
hierarchy acknowledge — is that, if 
Mr. Han wins the popular vote by 
any margin at alL it wall give him a 
tremendous boost after tus losses in 
two earlier major industrial states, 
Illinois and New York. 

Pennsylvania's unemployment 
rate is among the five biggest in the 


blic employee, 
teacher and industrial unions. 


Mr. Mondale, however, is 
strongly favored to increase his 
delegate lead in the separate voting 
for 117 district delegates and the 
allocation, on the basis of those 
results, of another 55 pledged at- 
large delegates. 

Pro-Mondale labor and party 
leaders changed the rules in Penn- 
sylvania last year to allow winner- 
take-all district delegate contests. 
Mr. Hart compounded his problem 
by Tiling only 47 of his delegates for 
the 1 17 available district posts. 

Mr. Han is now engaged in a 
wide volunteer effort to pass out 
cards at the polls identifying 70 
others he has "adopted." Mr. Jack- 
son is expected to win delegates 
only in two or three central-city 
congressional districts with heavy 
black populations. 

That is why Joe Trippi. Mr. 
Mondale's state coordinator, said 
that "even if Han wins the popu- 
larity poll 70 to 30. which he won’t 
do, we will get a majority of the 
delegates." 


which are financing and staffing 


Mr. Moodale’s campaign through 
the 


the delegate slates, are among 
most aggressive in the country. 

Over the weekend, Mr. Hart and 
Mr. Mon dale visited the Scranton 
and Wilkes-Barre area, impover- 
ished hard-coal territory. 

Mr. Jackson spent pan of the 
weekend in Philadelphia, where 


DELEGATE COUNT 


The following is a projected 
count of Democratic N ational 
Convention delegates, as calcu- 
lated by United Press Interna- 
tional. The tabulation includes 
Saturday's caucus results in 
Wisconsin. To win the nomina- 
tion at the convection in San 
Francisco July 16 to 19, a can- 
didate rmiq gpin the votes of at 
least 1567 of the 3,933 dele- 
gates. Totals indude redistribu- 
tion of delegates from candi- 
dates who had earlier left the 
race. 

THE TOTAL SO FAR 


(inducing m cfiosen bv Congress from 
among Its mombnvl 

Walter F. Moodale 

94$ 

Gary Hart 

545 

Jesse L Jackson 

152 

Uncommitted 

358 

Other cmtitoc 

35 

Total 

. L343 


Torture Alleged in Zimbabwe Camps 


LONDON (AP) — Troops sent into Maubddand by President 

non campsfwhere thousands of rivihans^have been tortured and large 
nuroberskilled. Britain’s Sunday Tunes newspaper reported. 

Quoting reports by survivors, members of the Roman Catholic Church 
and opponents of Mr. Mugabe, the paper said thousands of people have 
been rounded up at random for questioning about activities of anti- 
government guerrillas. It quoted an unnamed source in the security 
forces, now outside the country, as saying more than 1,000 civilians have 
been killed. 

Government troops at camps in Bdaghwe, Sun Yat Sen and 
Mphoengs, between Kezi and the Botswana border, have subjected 
detainees to electric shock and other torture during interrogation, the 
paper said. At what it called the "death camp" in Bdaghwe, “many 
people died and their bodies were thrown into shallow pits, splashed with 
kerosene and set alight" 
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EC Again Tackling Budget Problem 


there is a low-key fight in die black 
f. W. Wilson ( 


community. W. WUson Goode, the 
city’s first black mayor, has en- 
dorsed Mr. Mondale, pitting his 
prestige against Mr. Jackson's emo- 
tional appeal. 

■ Moodale Visits N-Phnt 

Mr. Mon dale went to the Three 
Mile Island power plant Sunday 
and said that, if elected president, 
he would guarantee that the site of 
the worst U.S. commercial nuclear 
accident would not reopen. The As- 
sociated Press reported from Mid- 
dletown, Pennsylvania. 

Mr. Mondale said Mr. Hart had 
“taken a bom three different posi- 
tions" on reopening the plant. 


Japan Raises 
Some Quotas 


BRUSSELS (Reuters) — European Community foreign ministers will 
try again Monday to resolve a dispute mi budget payments with Britain 
that has held up agreement on changes in Common Market finances. 

Wrangling over the size of any future refunds continues to isolate 
Britain in the community; the issue led to the collapse of a s ummi t 
conference last month. British diplomats are optimistic that a solution 
will be found, although not necessarily at Monday’s meeting in Luxem- 
bourg. 

Others said that despite pressing financ ial problems and expectations 
that the group would ran out of cash in the autumn, French officials were 
trying to take the urgency out of the debate to weaken Britain's bargain- 
ing stance. The diplomats said France’s external affairs minister. Claude 
Cheysson. was arguing that a final accord was not needed before the next 
summit meeting in June. 
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CIA Said to Supervise 
Mining Off Nicaragua 


Cocos Islands Vote to Join Australia 

(Continued from Page I) 
removing limits on grapefruit juice. 

Those longstanding agricultural 
trade issues, politically sensitive in 
both countries, have blocked con- 
sideration of a half-dozen other, 
potentially more important dis- 
putes that U.S. and Japanese offi- 
cials want to settle by June, when 
Prime Minister Yasuhiro Naka- 
sone and President Ronald Reagan 
are scheduled to meet during a 
London economic summit meeting. 

Among the other disputes is Ja- 
pan’s reluctance to import high- 

y? r,S -Sjs: (Me Expels 2 Politicians, Diplomat 

SANTIAGO (UPf) — Chile’s military government, in a series of 


SYDNEY (AP) —Residents of the Cocos Islands have voted 231-30 to 
become part of Australia, which was given the string of 27 coral atolls in 
the Indian Ocean by Britain 29 years ago. 

Australian officials who supervised the balloting Friday said 23 1 Cocos 
Islanders voted for full integration with Australia. The 30 other voles 
were divided between the other two options on the ballot — 9 for 
independence and 21 for free association with Australia, under which 
Canberra would have protected the islands’ external interests. 

Had independence been approved, the Cocos would have become the 


world’s smallest country. The Cocos, which cover 5.5 square miles (14.2 

feudal fashion by the 


square kilometers), were ruled for generations in 
descendants of a Scottish sea captain under a grant from Queen Victoria. 
Britain gave the islands to Australia in 1955. 
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(Continued from Page 1) 
Americans didn't get into combat- 
type operations against Nicara- 
gua." 

The senator, who asked to re- 
main anonymous, added: "Thai 
distinction has now been lost. 
When an American is on the moth- 
er ship in a mining operation, he’s 
involved directly in military activi- 
ties. It's irrelevant whether the ship 
is in international waters." 

Neither the Senate nor House 
committees were informed about 
the mining or the participation of 
Americans until recent weeks. Sen- 
ator Daniel Patrick. Moynihan, vice 
chairman of the Senate intelligence 
panel, said Friday, "The mining 
must be stopped and it will be 
stopped." The New York Demo- 
crat said the committee has sched- 
uled a meeting this week with se- 
nior CIA officials to discuss the 
mining operation. 

Mr. Moynihan, who recently 
voted in favor of giving the CIA an 
additional SI million to support 
Nicaraguan rebel activities this 
year, said he opposed the minin g 
bn the grounds that it violates free- 
dom of the seas and places the 
United States in “the absurd posi- 
tion of laying mines that Western 
European nations may come and 
remove." 

He was referring to an offer by 
France, made public Thursday, to 
help Nicaragua dear the mines. 
Britain told the Reagan adminis- 
tration earlier last week that it dis- 
approved of the mining as an inter- 
ference with international 
shipping. 

The House Permanent Select 
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Committee on Intelligence was 
briefed about the mining operation 
within the last two weeks, accord- 
ing to members. There is wide- 
spread opposition among House 
Democrats to the $21-tmllion in- 
crease in covert aid to the Nicara- 
guan rebels approved by the Sen- 
ate, and the mining issue is 
expected to play a major role in 
House debate on the measure. 

The mining of three Nicaraguan 
harbors. Puerto Corinto and Puer- 
to Sandino on the Pacific coast and 
El Bluff on the Caribbean, began 
two months ago without notifica- 
tion of Congress, according to 
members of the Senate and House 
intelligence panels. The mines have 
damaged vessels from six nations, 
including a Soviet freighter, since 
March 1. 

Under federal law. the CIA is 
required to keep Congress in- 
formed about the intelligence oper- 
ations. 

Administration officials said 
U.S. technicians were invotved in 
supervising the mining because rel- 
atively advanced equipment was 
involved. They said three kinds of 
mines, ones that respond to direct 
contact sound waves and water 
pressure, have been planted in Nic- 
araguan waters. 

According to the officials, the 
mines were assembled in Honduras 
and El Salvador with the help of 
Americans. For the mining of Puer- 
to Corinto and Puerto Sandino, 
they said, the mines and small, 
high-speed boats used to place 
them in shipping lanes were trans- 
ported to waters off Nicaragua 
aboard a larger vessel that serves as 
the nerve center for the operation. 

Reagan administration officials 
said that if the mining operation is 
suspended because of opposition in 
the U.S. Congress, the mines al- 
ready planted would not pose an 
indefinite threat to shipping be- 
cause they are programmed to be- 
come inoperable after several 
months. 


eqmpmenL 

A U.S. trade official called the 
settlement Saturday “a positive 
factor” for other trade talks. While 
the amount of beef and citrus sales 
to Japan is not substantial, the is- 
sue bad come to symbolize what 
Americans considered unfair trad- 
ing practices by Japan. 

In recent weeks, top Reag3n ad- 
ministration officials had publicly 
expressed frustration with what 
they considered to be Japanese in- 
flexibility on trade issues. There 
were also concerns that if no agree- 
ment were reached the Democrats 
would make that an election-year 
issue. 


apparently unrelated moves, has expelled two opposition leaders and a 

i departure of four guerrii 


guerrillas who had 


French diplomat and allowed the 
taken refuge in the Vatican Embassy. 

The guerrillas, accused of a role in the assassination of the military 
governor of Santiago in August, were taken to the Sa ntiago airport 
Saturday morning and pnt on a plane for Quito, Ecuador. Pope John Paul r ‘ 
II had requested safe-conduct passage for the rebels, who walked into the - 
Vatican Embassy carrying submachine guns and explosives nearly three - . 
months ago and asked for asylum. <- 

Two politicals arrested Saturday were taken to the airport shortly 
afterward and placed on a plane to Brazil because of “C ommunis t •" ~ 
activities” prohibited by the constitution, according to Interior Minister -V 
Sergio Onofre Jarpa Reyes. They were Jaime Inzunza. secretary-general -• 
of a Communist-led coalition of leftist political parties, and Leopoldo 
Ortega, a former Communist congressman and an official of the Chilean 
Human Rights Commissi on 

Yvonne Le Grand, the French vice consul, arrived at the same airport a 
few hours later to board a plane for France. She had been declared > 
persona non graia^ reportedly For assisting in the escape to Argentina of a 
member of the same leftist group as the four guer rilla* 


hidv S:\-s fsm 


•ik 


•iv 


We 


■ U.S. Limits Japanese Fishing 
The United States has notified 
Japan that its fishing quota within 
the U.S. 200- mile economic zone 
will be 20,000 tons less than origi- Fnp tnp R P/Ylfn 
oaily proposed. The AssodaSi 

Press reported from Tokyo, quot- Presided Hosni Mubarak of Egypt signed a decree Saturday schedul- •_ 
ing a Fishery Agency spokesman, tog dections May 27 for an expanded 448-seat People's Assembly, the 
He said Saturday that the UJ. official Middle East News Agency said. The election will be the first : • . 
ade had died an increase in regula- under a law passed in July that has voters choose political parties rather 
(ion violations by Japanese fisher- than candidates. ( AP) 

Gary Kasparov defeated Vasily Smyslov in 40 moves Saturday in the ' • 
12th ga m e of (he world chess finals. Kasparov now leads 8 to 4 and needs 
only half a point to win the contest to challenge the world champion, 
Anatoli Karpov. (AP) 

A South African sokSer and a woman were killed in an attack by more . . 
panese dan 10 black nationalist guerrillas Thursday in northern South-West * ' 

=- : — « Africa, or Namibia, South African radio repotted Saturday. It said ’ 
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men as the reason for the small er 
quota. The United States in Janu- 
ary notified Tokyo that its fisher- 
men could catch as much as 
485.632 tons, and to April it had 
been expected to _ 
permission to catch an 


•it- 


242,81 6 tons, but the second quota another woman and two children were seriously injured. (Reuters) 
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of the year was trimmed by 20,000 
tons, the spokesman said. 


28 Women Arrested 
At Greenham Common 


The Associated Press 

GREEN RAM COMMON. En- 
gland — Police arrested 28 women 
who tried to reoccupy land Sunday 
outside the U.S. air base here, 
where cruise missiles are deployed. 
The land was a camp for anti-nu- 
clear protesters until its residents 
were evicted Wednesday. 

Police said the women who were 


Unions representing 300,000 striking dockirarfcers in India agreed 
Sunday to resume talks Monday with the government on the 23-day 
strike Over demands for wage increases. The dispute has crippled foreign 

Die number of inmates in state and federal prisons rose 24.000 last year 
to areoord 438,830. partly because of tougher attitudes toward criminals, 
the U.S. Jusuce Department said Sunday. (UPI) 

Bonvia, die cerebal palsy victim who lost several court fights 
to get Riverside General Hospital to let her starve to death under hospital 
care, checked out of the California hospital Saturday, leaving no clue 
where she was going. (AP) 

Tire Strategic Air Command said Sunday that it had made successful 
test launches of two Minuteman-3 intercontinental ballistics missiles. 
(UPI) 

About 250 cabinet nmusters, legislators and heads of mtamatiftn.il 
orga niza tions will discuss Europe’s role in North-Sooth aap nnm * p rela- 
tions at a three-day conference opening Monday in Lisbon, sponsored bv 
the Council of Europe's parliamentary assembly. (Renters) 

A man with a revolver shot and wounded two Unarmed airport security 
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arrested climbed through two 
fences, set up banners and refused guards Sunday in Las Vegas, Nevada, then was shot to death by police, 
to movt They were among 150 The man, who was not immediately identified- tried tn get into a hoarding 
women demonstrating at the base: area for Pacific Southwest Airlines, police said. (AP) 
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Debate Opens Anew 
On Sex and Money 

What’s a nurse worth ami- 
pared to a plumber, a librarian 
to a mail carrier? How do fe- 
male-dominated jobs, histori- 
cally low-paid, compare in skill 
and' responsibility to predomi- 
nantly male, better-paid, jobs? 

Such questions of “compara- 
ble worth” are at the center of a 
debate stirred anew by a court 
ruling in Washington state. A 
federal district judge found a 
pay disparity of 20 percent be- 
tween jobs mostly mid by men 
and those mostly held by wom- 
en. The judge said the jobs bad 
the same “intrinsic value” and 
ordered the state to raise sala- 
ries by an average of 31 percent 
for the jobs traditionally held 
by women. 

In Congress last week, a sub- 
committee headed by Repre- 
sentative Marv Rose Oakar, 
Democrat of Ohio, heard testi- 
mony in support of equal pay 
for comparable work man Joan 
Mondale and Jacqueline Jack- 
son — the wives of Walter F. 
Mondale and the Rev. Jesse L. 
Jackson — and Martha Keys, a 
former Democratic representa- 
tive from Kansas, who is the 
sister-in-law of Gary Hart 

Noting that either Mis. Mcn- 
dale or Mis. Jackson could end 
up in the traditionally .female 
and unpaid job of presidential 
spouse m January, Miss Oakar 
quipped, “We hope to make 
that a male occupation as well.” 

Grime Trend Seen 
In Eyeglasses Fad 

The current craze for rurals, 
an expensive West German 
brand of eyeglass frames, has 
led to a rash of robberies and 
has been linked to at least four 
killings. In New York, men 
wearing the thick, dark plastic 
spectacles with gold-plated trim 
have had them snatched from 
their faces; one robbery victim 
who put up a Tight to ken bis - 
glasses was stabbed to death. In 
Philadelphia, at least three men 
who pursued robbers to get 
their glasses back were stabbed 
or shot to death. 

Made by Creations Cazal the 
frames come in more than SO 
styles ranging in price from 
about $85 to $200, well above 
the cost of ordinary frames. Of- 
ficials say youths regard them 
as status symbols and wear 
them whether they need glasses 
or not — frequently without 
lenses. 


FBI Is Tuning Out 
Radio Eavesdroppers 

The Federal Bureau of Inves- 
tigation says that its radio sta- 
tion has proved too popular 
with criminals and other eaves- 
droppers who found they could 
keep track of agentf move- 
ments with an FM scanner. As 
a result, fugitives have escaped, 
agents have been threatened 
and crime-fighting operations 
have been jeopardized, the 
agency says. 

To thwart eavesdroppers, the 
bureau is buying equipment to 
encode its radio transmissions, 
much as it already uses codes to 
protect communications in- 
volving espionage investiga- 
tions. Called “voice privacy ra- 
dio,” the new gear has been 
installed in the agency’s Los 
Angeles office and w3J soon be 


in operation in the New York, 
Boston, Miami, Washington 
and Chicago offices as well. 

Hollywood Studios 
Joining Drug Battle 

Moving to deal with Holly- 
wood's narcotics problon, lead- 
ing film studios are joining the 
National Institute on Drug 
Abuse and the Scott Newman 
Foundation in co-sponsoring a 
conference on drug abuse for 
390 movie industry executives, 
producers and union represen- 
tatives. Participants say they 
hope the April 11 meeting wifi 
lead to an industrywide pro- 
gram of aid for employees who 
abuse drugs, similar to pro- 
grams offered by 8,000 compa- 
nies around the country to help 
workers with alcohol problems. 

The Scott Newznan Founda- 
tion was founded after the actor 
Paul Newman’s son Scon died 
from an accidental overdose of 
drugs and alcohol 

Notes on People 

Senator John Tower, the 
Texas Republican who heads 
the Senate Armed Services 
Committee; is challenging col- 
leagues who think the muitaiy 
budget , is too high to put up or 

shut Up. He is asking them to 
identify mili tary instilla ti ons, 
defense contracts and building 
projects in their own states that 
can be cut back “without im- 
pairing significantly the effec- 
tiveness or efficiency of our 
national security program.” 

Last year, Mr. Tower’s simi- 
lar request for a list brought 
only six responses. He does not 
anticipate much return mail 
this year either. 

AT&T Oanmnnications has 
: , dismissed a Baltimore tele- 
phone operator, Macron Gar- 
rett, for staying on the line too 
long with customers. She was 
dismissed after 16 years for ex- 
ceeding computer-tracked com- 
pany standards of “average 
work time.” 

“They said 1 overextended 
myself to customers and stayed 
on the phone too long,” said the 
operator, who is also an official 
of the Communications Work- 
ers of America union, winch op- 
poses the average weak time 
standard. Union officials say 
dozens of operators have been 
-reprimanded or suspended 
briefly for not meeting the aver- 
age time quotas — 28 to 30 
seconds — for handling calls. 

Candace Humphrey, public 
relations manager at AT&T 
Communications, said the op- 
erator was dismissed for “un- 
satisfactory work performance” 
but would not discuss specifics. 

Short Takes 

Private industry has sur- 
passed the federal government 
as the largest source of funds 
for research and development, 
according to a government 
analysis The study shows $44 J 
billion in R&D spending by in- 
dustry in 1983, compared to 
$39.6 billion by the govern- 
ment. ... President Ronald 
Reagan’s new setting for his 
White House press conference 
last week — in front of an open 
doorway —is designed to block 
last-minute questions and inter- 
ruptions from reporters after 
(he question-and-answer ses- 
sions, according to a high-level 
White House aide. 
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Brazil’s Communists Expel Frestes 

Longtime Party Leader Is Again Isolated by His Beliefs 


Men use a broom and a piece of wood to paddle through Wayne, New Jersey. 

5,000 Evacuated After Floods in New Jersey 


The Associated Press 

LITTLE FALLS, New Jersey 
— Rescue crews patrolled by 
boat and damage estimates 
climbed to at least $35 million as 
the Passaic River con tinned to 
rise in parts of northern New 
Jersey. Flooding has driven 
5,000 people from their homes. 

Offi cials warned that some of 
the evacuees might have to wait 
several days before they could 
return home. 

Sections of Morris, Passaic, 
Essex and Bergen counties were 
flooded. Flooding downstream 
threatened communities in the 
southern parts of those counties 


near where the river flows into 
Newark Bay. 

About 50Q people were evacu- 
ated Saturday from both Fair- 
field in Essex County and from 
Paterson, where only 2 of the 14 
bridges leading to Passaic Coun- 
ty remained open, officials said. 
Paterson police said the Passaic 
River covered access roads and 
reached the decks of the bridges. 

About 150 National Guards- 
men were sent Saturday to Pater- 
son, Rirordale and Fairfield aL 
the request of local officials. 
■They were senL to assist in evacu- 
ations, traffic control and the 
distribution of d rinlnng water to 
residents who have been warned 
not to use tap water. 


In the Morris County commu- 
nities of Wayne and Lincoln 
Park, rescue crews in boats 
searched for people needing to 
be rescued from rooftops. 

Record rainfall combined with 
melting snow to push rivers to 
record heights, the National 
Weather Service said. 

Carl Golden, a spokesman for 
Governor Thomas rL Kean, said 
a “very preliminary” estimate 
put damage at $35 million. Bnt 
he cautioned that the figure 
would rise and could exceed the 
estimated $141 million in flood 
damag e done only the week be- 
fore when a storm struck the 
coast of southern New Jersey. 


By Alan Riding 

New York Tima Service 

RIO DE JANEIRO — Fra de- 
cades in Brazil and elsewhere in 
Latin America, the name of Luis 
Carlos Prestes has been synony- 
mous with communism. In reprisal 
for the fear awakened by his un- 
swerving loyalty to Moscow and 
his combative commitment to 
Marxism, Mr. Prestes has suffered 
years of imprisonment, persecution 
and exile. 

Now at the age of 86, back in 
Brazil after a political amnesty de- 
creed by the country’s mili tary gov- 
ernment in 1979, the stocky and 
feisty conspirator has suffered the 
ultimate indignity. He has been ex- 
pelled from the Brazilian Commu- 
nist Party, which he led for almost 
40 years, in essence for being too 
Communist. 

“Many people think I'm crazy,” 
-be remarked impishly, seemingly 
undisturbed to find hims elf once 
more isolated by his beliefs. “Most 
men who reach a certain age find 
their senses. In their youth,ifcey are 
revolutionaries. Then they many 
and must look after a family and 
settle down. But here I am at my 
age and I still haven't got good 
sense.” 

His idealism, considered naive, 
cynical antiquated or simply Star 
must by critics of left and right, has 
kept him young in body and spirit. 
Above an, he keeps the faith, confi- 
dent that Brazil is marching irrevo- 
cably toward co mmunism 

“I still exoect to see numv things 



Lms Carlos Prestes, Brazil's longtime Co mmunist leader. 


Tiny Bird on Guam Helps to Ground 


“I still expect to see many thing* convulsed by Moscow’s sudden re- in hiding as regimes changed. The 
in my lifetime,” he said. “My pre- i^ 011 *>f Stali n i sm . In the 1960s, overthrow of the populist gpvem- 
diction is that great straggles await “““y P an y were purged ment of President JoSo Goulart in 

Brazil workers’ straggles, strikes wh “ derided to take up arms 1964 prompted him to resume a 
and so on. And from *h^ will a 8 ainsl military government, clandestine existence. The frustra- 
emerge great new leaders, real lead- Now. despite the reappearance of tion following the military coup fed 
ers of the masses.” Communist banners in public dem- tensions within the partv and in 

The reason this has not occurred, OM/rations, there is an absence of 1971, oa instructions of the Central 
en though Brazil is now Kvine leftist among the poor. Committee, Mr. Prestes moved to 

L C_« ■ a .« n - -- mm m Uat/vuu 


even tin 
through 


tensions within the party and in 
1971, on instructions of the Central 
Committee, Mr. Prestes moved to 


is perhaps the worst 


economic and soda! crisis in its tionary began mane than 60 years 
history, Mr. Prestes attributes to B 8°- 


Mr. Prestes’s career as a revolu- Moscow. 

maiy began mane than 60 years “The official reason was my se- 


the “right-wing opportunism 1 


D. curity,” he said, “but it was really a 

Bora Jan. 3, 1898, in the south- kind of forced exile. I didn't say so 


his former colleagues in the Central era state of Rk> Grande do Sol he at the time, but my differences with 


By Philip Shabecoff 

New York Tunes Service 

WASHINGTON — A bird in 
the bush can be more powerful it 
appears, than the US. Air Force’s 
Strategic Air Co mmand. 

The plans of the command to 
protect one of its bases and its 
nuclear weapons from terrorists 
have been grounded, at least tem- 
porarily, by a flightless bird tiny 
enough to fit into the palm of a 
hand. 

In response to a directive that all 
military installations increase their 
anti-terrorist security precautions, 
the air force was planning to dear 
an area of trees and brash miming 
parallel to the flight line at Ander- 


sen Air Force Base on Guam, a decades. In 1968 about 80,000 of “They haw totally capitulated in 

major SAC base m the Pacific. But the birds were believed to be on the face of Ihe dictatorship ” he said, 
the base commander agreed to island, and now there appear to be “Their stated oWectirois a nation- 
postpone action after a lawyer for only501efL alist and democratic government 

an environmental group threatened Wiliam Kramer, an Interior De- when I say that the least a Commu- 
to me to protect Lhe birds. partment biologist in Hawaii, said nist can fight for is a revolutionary 

The bases nuclear weapons are the sharp decline in the rail jiopula- government. Instead of trying to 
reportedly stored on one side of the tion and other bird species on negotiate with the dictatorship, 
vegetated r area,whidh runs along Guam appeared to be a result of they should be organizing the 
one side of the flight line. Airforce the predauons of Philippine rat masses.” 
officials, asserting that the wooded snakes, introduced on the island in Internal divisions are not new to 
area could be used as cover by the 1960s, or some avian disease, or Brazil's leftists. In the 1950s, the 
infiltrators, had ordered the clear- a combination. Brazilian rnmmunicr Pnrtv oiaic 


rebellion known as the Lieuten- meetings to avoid new clashes." 
ants’ Movement. Two years later he The next year, Mr. Prestes was 


Prestes’s Column and that held out manly expelled from the party. 


for two yeans in the Brazilian interi- Perhaps in the most painful 

or. The expedition earned Mr. slight of all Moscow maintains re- 
Prestes the nickname “Knight of lations with the Central Committee 
Hope." of the Brazilian Communist Party 

In the succeeding years, Mr. — and not with Brazil’s best- 


ing action to begin Monday. Dr. Gene Morton, curator of 

The vegetated area, however, is birds for the Smithsonian Institu- 
the chief remaining habitat of a lion's National Zoo in Washington, 
bird known as the Guam rad, a was in Guam recently to evaluate 
flightless species that is native to the status of the rail On hearing 
the island and that has been disap- about the plans to destroy the 
pearing rapidly over the last two binds’ habitat, he asked the officer 
■ in charge of the program, Coload 

_ James D. McCracken, to defer the 

« Earl Bute, P T L co,o«i 

1 _ _ , McCracken had been sympathetic 

inillfl nPSlfni 10 *** of the rail and had 


Dr. Gene Morton, curator of 


Ford, RecaUing Earl Bute, 
Hints Meese Should Resign 


Brazilian Communist Party was Prestes was in and out of prison or known Communist 

House Panels Offer Deep Initial Cuts 
In Reagan’s Military Budget for ’85 


By Waiter Pincus 

Washington Post Service 

WASHINGTON — House sub- 


growth in the xniHtaiy budget for trolled Senate. But Mr. Reagan has 
Ihe 1985 fiscal year to 3J percent not proposed specific cuts to 


United Press Intermittanal 

FARMINGTON, Connecticut 
— Former President Gerald R. 
Ford, saying that R e a gan adminis- 
tration appointees hare shown “a 
degreed! carelessness,” has sug- 
gested that the White House coun- 


* offered to work with Guam’s wild- committees proposed deep early 
... . - life department to capture and re- cuts in President Ronald Reagan's 

puoucan seating re- ^ ^ birds as possible nuBtaxy budget, as Confess |segan 

, - . . . from the area. But the colonel said the task of reducing .fis military 

recmjea hnaay now ^ no choice but to proceed spending request to the levels 
mmstrauon Earl Butz ^ clearing operation under calledror in deficit-reduction 


freshman Republican seeking re- 
election. 

Mr. Ford recalled Friday how 
during his administration Earl Butz 
resigned as agriculture secretary in 
1976 after making a racist joke. “I 
think that it was uie right thing for 
Earl Butz to do even though I 


sag to Dr. Morton. Due House Aimed services suo- gressional Republicans to hold 

On Wednesday, however. Mi- committee suggested last week that growth in the defense budget to 7.5 
chad Bean, a lawyer with the Envi- the 40 MX missiles Mr. Reagan has percent in real terms next year, im- 

C J f rtm KUK Vu m. tn Ll.J i_>n- . I • < ■ 


o j j __ . . . , j. . . uidti ucoii, a wiui luc urn- mV-™ i.tr* uumum i vli. pa ecu i m real terms next year, lm- 

selor, Edwin Meese 3d. should re- thoug^ he a first-dasssecre- mmnaHai Defense Fund in Wash- snggratoi for fiscal 1985heail to ptoira a SI4-bfflioiicalin his >- 

s>gn. tary of agriculture, Mr. Ford said. ^ 1=ttcni ^ ^ Mother came within two voles SSLgpta. uuyspeodiug cuts is ™t of en 

“I don’t think anything criminal tioKhShffibe“2f£ figure reengthe^est for 

has been done, but thaefias been a inference” .that he .thought _Mr ; 3222LS £?l2!LKrfS ^ adoption m the Repubhcan-con- been estimated at $181 billion. 

Meese should also resign. Mr. Fad Na j£ nal Environmental Protec- A member of the committee, 

think should be condoned, Mr. said it was too soon to tell if the ^ ^ Endangered Species Acts Charles E Bennett, Democrat of 

FbrdrajdmFarami^mi.wteehc comrorerey over Mr- Meesewould if ^ birds were protected Florida, said that on the strength of SriTYlA TT S TVLP 

was beJpmg raise fluids for Repre be a political liability for President Department agreed the votes, he thinks that “chances U il"X 

senuraveNancy Lee Johnson, a Ronald Reagan. FriHnii tn nhoT^fiiwin lrin are nood" that the House wiUdimi- _ 


me iwo fiscal year to percent not proposed specific cuts to 
That implies cutting about $27 thieve tnat figure, 
billion inbudget authority from the , As of Saturday, the Pentagon 

5305-billion militaiy spending plan ^ 1101 ,3^- T ^ 

Mr. Reagan sent CongSsinJaim- that would fanqg thel budget under 
—u— the new ceding, a Defense Depart- 

i" mem spokesman said Earlier, ad- 

Thai plan envisioned a 13- per- minis tration officials had said that 
cent after-inflation increase. Mr. reductions would come by stretch- 
Reagan has since agreed with con- out some procurement pro- 
gressional Republicans to hold grams, holding down pay and re- 
growth in the defense budget to 7.5 during troop readmessT 

Sff f ft The congressional drive for mffi- 

SSSLSJSJ 111 * 011 m ^ taiy spending cuts is part of an 
spending plan. effort to reduce the overall federal 


Meese should also resign. Mr. Ford 
said it was too soon to tell if the 


the government for violation of the work on the missfie. 


National Environmental Protec- 


member of the committee. 


Study Says Israel Diverts U.S. Aid for Palestinians 


saia n was too soon ioicuu inc ^ ^ Endangered Species Acts Charles E Bennett, Democrat of 

birds were 1101 protected Florida, said that on the strength of 

be a poutic^ liability for President yjie Interior Department agreed the votes, he thinks that “chances 
Ronald Reagan. Friday to place the Guam rS on are good" that the House will dimi- 

ihe endangered species list on an nale new MX m issiles for fiscal 
emergency basis, thus barring any 1985. 

«//iofrni/r»io action ihal would harm the birds. Another Armed Services sub- 
UcdlUliu/lo Major James McGuire, a spokes- committee proposed to reduce the 


the votes, he thinks that “dunces Some U.S. N-Plant Problems 

are good" that the House will efani- ._ _ _ _ _. 

S&— fOT ** Blamed on Bad Management 

A ..1 G 


Untied Press International 


The report said problems with 


By David K. Shipler 

New Kncfc rime Seme* 


U.S. grants arc scheduled to be 
inaeased 

The study was conducted by 


“This policy may be attributed 
to an attempt to prevent Palestin- 
ians from redamting rough or 


man for the Strategic Air Gun- president’s shipbuilding request by 
duces the budgetary burden on the mand’s headquarters at Offutt Air one-ninth. This would cm three 
Israeli government,” he said Force Base m Nebraska, said that new vessels. 

- j . . , . _ , the commander of the air force Another subcommittee agreed 

U.5. funds, channeled, in to pub" on Guam had directed that on cuts of $400 million, or about 25 


P^?s3Sd^i^u*tby WAaffl^GTON- Poor man- design and coition quality at 
nnrvnmrh TtriV wmilri S. ihni agament by utility companies is the some reactors “had as root cause 


JERUSALEM — An indepen- stonv hv ^ 'U^ramis. cnanneiea miopnn- base on Guam had directed that on cuts of S400 million, or about 25 

dent study has concluded thatmfl- t W ^ £S P te *?- t ? n !?’ co ? d action to dear the disputed land be percent, from the president’s ra- 
tions of dollars in U.S. government SCSStXS SSHESSSir*' ^ bud8ets fOT hailed until all environmental con- quest for $1.7 MBion for research 


ES pSKS the West Bank Data Base Project, a being ‘uncnltivabteL’” 

roseaich institute in Jerasalem fi- Only 153 parent of dories, 
naaoed by the Ford Foundation hatcheries and other agricultural 
21x1 ‘tevoted to monitoring govern- processing establishme n ts arc ap- 
mental and economic develop- proved, he said. 

** Wesl meats on the occupied West Bank. By contrast, Mr. Benvenisti 
Banked the to Stnp His report analyzed the expendi- found, die authorities, approve 

. The study asserts that the mtmey ^ ^ 535 miiiifYn hi grants a«t pubhc works projects that 

Diovidcd bv the development azen- wooM otherwise probably come 


Jewish settlements ” 

Bnt £ti Tsur, who overseeirsodal 


sequences were studied. 

“Our position is that we certainly 


is instead going into projects that 
free Israeli funds to be used for 
Jewish settlements. 

The U3. Agency for Interna- 
tional Development is aware of the 
situation, according to the study, 
but says that UJS. officials arc sel- 
dom involved in negotiations with 
the Israeli authorities. 

Israeli officials denied the alkga- 
tions. The U3. Embassy in Td 


and devoted to monitoring govern- processing establishments are ap- f an ^ r , 5 e -^ est concerned about the environ- 
mental and economic develop- proved, he said. demed that Israeli decl aims mental consequences of the rail” 

meats an the occupied West Bank. By contrast, Mr. Benvenisti weca m carb Major McGnme said, “but we do 

His report analyzed the expendi- foIind - authorities approve 5a ^ have some seri ? H sccarit y 

hire nf Ihe tVi millinn in wants most pubhc works piraeeis that P*etdy the contrary, he said. we have to take into conader- 


Another subcommittee agreed ^ 

on cots of S400 inillioii, or afxnl2S 

percent, fan, the president's re- sta at^hiveMnetaded. 
quest for S1.7 bijlitm for research T^,NRC experts, m a study 
and development of defensive onfa, f d V/ C 01 ®? 5 and 
wiomS^T cotMeied after 15 months' 

oIca KlumfHl thf> mrmtiiQCiftn itvlf 


Ovei^l the pands sugg ested for inadequately checking utilities' 
about $8 bQhoo m cuu from pro- na^gSStiSbdore giving 
^emmt accotmts, and .about S2 them points to braid irudearpow- 
bflhon from research and develop- a pja^s. 
meal requests. The 500-page report followed 


main cause of construction and de- shortcomings in corporate and pro- 
sign problems at some reactor pro- ject management.” 
jects. Nuclear Regulatoiy Commis- The Mores of what engineers 
sum experts have concluded. cafl “quality assurance” in design 

The NRC experts, m a study and constraction are “part of larger 
ordered by Congress and recentiy breakdowns in overaUprdectmSn- 
com^eted aftCT 15 months wort, agement, including planning, 
also i blamed the commission itsdf scheduling, procurement and ovct- 


cy to voluntary fer West Israeli government funds. 

Bank and Gaza prefects from 1977 Approval has been given to 91.1 


Mr. Tsur and other officials said ation.” 


The Armed Services Committee several can 


and threat- 


througfr 1983. 


that ifisapprovals were based not Mr. Bean said any of several at- is t raditional ly loyal to the Penta- eased abandonments of commercial 
oa categories of projects, but ou icrnatives to cutting down the sou on such issues. Thus, these ear- reactor projects. 


on categories 01 projects, out au tenratives to cutting down the gou on suen issues, inus, meseear- 
rMiriwiries in individual prppos- wooded area would be feasible, ly cuts are tikdy to be the least the 


He asserts that the entire thrust 88-4 P®* 111 A* waw sew- ak; for example, a project with Among them, he said, were fearing Pentagon can expea from the 
of the aid effort, as approved by the projects and 80.6 percent of the insufficient engineering work or ofr the area, routine patrding. use Democratic House. 

United States, has been changed by ro^prqjecis submitted. one that would benefit only rich of electronic sensing devices, and Last week, as the subcommittees 

the Israeli authorities through their ^The emphasis on co n su mp tion- farmers and businessmen who selective clearing of parts of the woe sitting, the House adopted a 


sight of contractors,” it added. 

Many electric utilities compa- 
nies, the NRC staff found, commit- 
tal themselves to reactor projects 
without understanding the techno- 
logical challenge involved. 

“A false sense of security grow- 


uons. The U3. Embassy m Td For example, Israel has ap- 
Aviv would have no comment on proved only 35.6 percent of the 
the report, a spokesman said. agricultural and 23. 1 p e rcent of the 
The findings of the report take industrial expenditures endorsed 
on particular significance following by United States, the local Ar- 
recent expressions of support by abs and the voluntary agencies. 
Secretary of State George P. Shultz “The Israeli authorities turn 
for an “improvement of the quality down almost all projects that in- 
of life” of Palestinians under occu- voivc purchasing of tractors, bull- 
pation. Mr. Shultz has discussed dozers or any other earth-moving 
this with Israeli leaders, and the equipment,” Mr. Benvenisti wrote. 


uav UlUUl.OUUIUIIKVd UUVMU1 . _ . M _ "1 I* • • - 

power to give or withhold penrds- oncnlc ^ public works projects le- 
sion for specific projects. . j 


pprovai nas oeen given 10 yi.i on categories of projects, but on ternauves to cutting down the gon on suca issues, inus, toeseear- reactor projects. A false sense of secunty grow- 

peroe nt of the electricity projects, Hefirie nries in inaividual prppos- wooded area would be feasible, ly cuts are Kkdy to be the least the The study was submitted by the ing out of prior success in fossil 

1.4 percent of the water aid sew- als; for example, a project with Among them, he said, were fearing Pentagon can expea from the NRC staff to the agency’s five con- plant construction,” the study said, 

fs projects and 80.6 percent of the insufficient engineering work or off the area, routine patrding, use Democratic House. mxssicKiers on March 20. It was to had led some utilities that had nev- 

> ad p rojects submitted. one that would benefit only rich of electronic sensing devices, and Last week, as the subcommittees have been sent to Congress last ef built atomic plants to “undenes- 

“The e mphas is on co n su mp tion- farmers and businessmen who selective clearing of parts of the woe sitting, the House adopted a week, but was held pending final timate the complexity of nuclear 

Ifinfni miMir nrnrVc nmiA^fk vau mnIJ mnf ImmIt In<ine tn a ff ar_mil d firwi ...m rnnwl Urn frit* rlAcim Qrw) IVUICtVilPtifM ** 


oodd get back loans. 


resolution to hold after-h 


approval by the commissioners. design and construction." 
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The Power to Make War 


For a time last week. Secretary of State 
George Shultz seemed to pose an interesting 
question: How can America pursue a muscular 
diplomacy without strangling the democracy it 
Aims to defend? Having lost a power play in 
Lebanon and failed to make power count in 
Central America. Mr. Shultz was wondering 
whether Americans would ever be willing to 
Tight terror with terror and covert war with 
coven war. If they did not, he warned of dire 
consequences. If they did. Congress had to 
stop tying the president’s hands. 

It is an old constitutional dilemma, but this 
lime it is no dilemma at all. For Secretary 
Shultz and candidate Reagan pushed the 
whole subject into the mud by blaming the 
failure of the Lebanon intervention, and the 
loss of 260 troops, on their critics in Congress. 
By the time they finished defining their philo- 
sophy. it had crumbled into shabby alibi 

Hie intended scapegoat understandably 

roared back. Speaker Tip O’Neill called Leba- 
non the president's “worst blunder" and un- 
fairly held Mr. Reagan “and nobody dse" 
responsible for the deaths of the marines. 

So much Tor learned constitutional disputa- 
tion at the pinnacles of power. 

Still, some tough questions remain, ques- 
tions that cannot be settled in the abstract. 

Mr. Reagan proposes that when he deploys 
troops, os in Lebanon, Congress should attend 
the takeoff, then defer to the commander in 
chief. “Second-guessing about whether to keep 
our men there severely undermined our pol- 
icy." he says. Vet all he had asked for. and got, 
was a mandate for peacekeeping. It was he 
who later made the marines do more and Tight 
for one faction in a chaotic civil war. Congress 
would have never approved that change of 
mission. With or without a War Powers Act. it 
had and has every right to complain. 


What of the CIA’s barely “secret" war in 
Nicaragua? Congress's wavering, Mr. Reagan 
contends, encourages democracy's e n e m ies. 

In this case, president and Congress had 
agreed that only a handful of legislators on the 
intelligence committees would be kept in- 
formed. Mr. Reagan asked them to support 
interdicting arms on the way to H Salvador 
and to help scare the Sandinists into a promise 
not to export revolution. Once again, it was the 
president who wavered off course. Now he 
takes Congress's assent to a diplomacy of 
harassment as license to mine Soviet shipping, 
sabotage Nicaragua's economy and demand a 
change of government. Is it really for presi- 
dents alone to declare such a war? 

“Military force, either direct or indirect, 
must remain an available pan of America's 
foreign policy,” Mr. Reagan says, calling upon 
Congress to become a “reliable partner.” Nev- 
er mind that he has not treated Congress like a 
partner. There is a tension between power 
diplomacy, which may require deception, and 
democracy, which requires open debate. 

Does the diffusion of power in America 
make it harder to define and hold a steady 
diplomatic course? Yes. Can this hinder for- 
eign policymaking? Yes — especially when 
presidents ignore or misjudge other power cen- 
ters. Does that constrain America's military 
power? Yes — and also other power. Even 
when American leaders invoke the lesser dip- 
lomatic weapons of trade or propaganda, they 
cannot usually command respect abroad with- 
out demonstrated support at home. 

Is that not a weakness — having to defend 
democracy by democratic means? Yes. but one 
rooted in America's extraordinary strength. 
With Churchill, you might even call it the 
worst possible system, save for all those others. 

— THE NEW YORK TIMES. 


Birthrates and the Future 


Of all the forces to influence American soci- 
ety in the early 21st century, the least unpre- 
dictable is the number of young people enter- 
ing adulthood. You can calculate fairly closely 
how many Americans, barring catastrophe, 
will turn 20 in the year 2003. It will be fewer 
than in 2002. because the number of babies 
born lost year. 3.6 million, fell from the year 
before. That was not unusually low' by recent 
standards, but far less than the peak of the 
curve when, from 1954 though 1964. more 
than 4 million were bom annually. 

The more interesting figure is’ the fertility 
rate — the number of births for every thou- 
sand women of child-bearing age. In 1983, the 
National Center for Health Statistics says, it 
was 65.4 — by a substantial margin the lowest 
ever recorded in the United States. The de- 
clines have been dramatic. The 1983 fertility 
rate is lower than in the 1970s by one-fourth, 
and barely half that of 1957. 

The 1983 birthrate sets the school enroll- 
ments for the 1990s. and brings further tad 
news io college recruiters for the fail of 2001. 

The very high birthrates of the 1950s put 
intense pressure on economic policy in the 
1 970s to generate jobs for young people pour- 
ing into the labor markets, aggravating the 
inflation of those years. But the number of 


youngsters looking for work each year is now 
beginning to decline. In several years it will 
stabilize at a lower level and continue there 
at least until today's infants, now sleeping 
unsuspectingly in Lhdr cribs, ore up on their 
feet and hard at work earning their livings and 
paying Social Security taxes to support the 
writers of these words in their — let's hope — 
comfortable and long retirement. 

The fluctuations of Lhe birthrates have al- 
ways been a powerful force in national politics 
a couple of decades later, it goes fax beyond 
tax rates and social benefits. For example, the 
very rapid rise in the postwar years has had a 
lot to do with the strength of the environmen- 
tal protection movement, as Americans for the 
first time in their history boon to feel crowded 
and pressed by each other. It will be interesting 
to see whether the movement retains its pre- 
sent emotional force through the decades of 
somewhat slower expansion of the population. 

The American fertility rate, at its current 
point, is a little bdow the level at which the 
population maintains its current size. You can 
conclude that both the growth of the American 
population and its ethnic balances will contin- 
ue to be strongly influenced, as they always 
have been, by immigration. 

— THE WASHINGTON POST. 


Other Opinion 


Principles Undermined 

The latest evidence suggesting that the CIA 
was directly responsible for tne mining of 
Nicaraguan ports is extremely disturbing. It 
suggests that President Reagan is prepared to 
use any means to destabilize the Sandinist 
junta that rules Nicaragua. The Americans 
have refused to condemn the mining at the 
United Nations. By its covert campaign of 
sabotage and subversion in Nicaragua the 
United Stales is helping to destroy the very 
principles of independence and noninterven- 
tion which it is trying to uphold in B Salvador. 

— The Sunday Times (London I . 

Nixon on East-West Relations 

1 suggest that we forget the atmospherics 
and examine the hard facts which might moti- 
vate [the superpowers] to seek a new relation- 
ship. The United States wants a relaxation of 
tensions. The Soviet Union needs one. 

Taking the long view, which is a characteris- 
tic of Russians os well os Communists, they 
have to Ik concerned about Chino. China 
today is weak economically and militarily and 
no threat to the Soviet Union. But China has 
I billion potentially able people and enormous 
natural resources. It is certain to become a 
major superpower in the 2 1st century and 
consequently a potentially deadly threat to the 
Soviet Linion. This, coupled with the fact that 


every advanced nation in Europe and Asia is a 
potential enemy if war comes, must give the 
leaders in the Kremlin pause. 

If the men in the Kremlin think pragmati- 
cally rather than just ideologically, they can 
only reach one conclusion: They need to re- 
duce tensions and develop a Iks dangerous 
relationship with the United States. 

1 know the Russians. We don't have to 
convince them that we are for peace. They 
know that. We must convince them that they 
cannot win a war and that the rewards of peace 
are far more than anything they could hope to 
gain in war. In other words — take the profit 
out of war and put more profit into peace. 

— Former President Richard Nixon in a 
speech to the New York Econontic Club last 
month, as quoted by The Baltimore Sun. 

America a Colony of Japan? 

We have got to decide what free and fair 
trade is all about, and we've got to try to level 
the playing field — to be competitive. .Are we 
going to let the Midwest become a wasteland 
as a matter of national policy? We send Japan 
low-value soybeans, wheat, com. coal and cot- 
ton. They send us high-value autos, motorcy- 
cles. TV sets and oil-well casings. It’s 1776 and 
we're a colony again, this time of Japan. 

— Lee lacocca. chairman of Chrysler, 
man interview in U.S. Sens & World Report. 


FROM OUR APRIL 9 PAGES, 75 AND 50 YEARS AGO 


1909: China Justifies German Loan 
PEKING — China refuses to surrender to 
continued British pressure against the German 
loan for the Yang-Tse railway. Hie British 
Government is concerned about Germany’s 
apparent advance at British expense, and is 
bending every energy to prevent ihe consum- 
mation of the loan. China's reply to Great 
Britain’s protest contends that the British were 
given ihe Tint opportunity, and that when they 
refused to submit an offer China was wholly 
within her rights in turning elsewhere. China 
benefits by the break in Great Britain's mo- 
nopoly of the Yang-Tse valley, and also by the 
rupture of the understanding among Englislu 
German and French financial groups for forc- 
ing restrictions on loans io China. 


1934: IRS Refunds f an Honest Man’ 

WASHINGTON — A Georgia man made an 
income-tax contribution and dumbfounded 
lax collectors. “Mr. .Aladdin's famous lamp 
was completely blown out down in Georgia a 
few days ago." the internal revenue bureau 
said, “when a man who did not owe any 
income lax wrote to the collector: *1 just natu- 
rally want to pay something and am enclosing 
my check for S20.* And Mr. .Aladdin’s lamp 
went whiff, and die search for an honest man 
was over." Guy T. Helvering, commissioner of 
internal revenue, returned the check because 
the Government cannot accept such contribu- 
tions. Mr. Helvering did not explain how 
Aladdin's wishing lamp became confused with 
Diogenes, who searched for an honest man. 
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Six Steps for a Trilateral Grand Bargain 

By David Owen, Saburo Okita and Z bi gniew Bnerinski 


W ASHINGTON — It has become fashion- 
able to decry the process and effects of 
summitry. This is shortsighted, because thesum- 
mit meeting erf the industrialized democracies in 
June in London will be critical 
We believe that the trilateral nations — the 
United States, Britain and Japan —must under- 
take six urgent ra«ks Some call for individual 
action: others require coordination. 

They should be regarded as a single package 
and undertaken simultaneously, not wily to max- 
imize that economic effects but also because it is 
politically unrealistic to expect individual gov- 
ernments to tackle some of tnese problems unless 
they fed ramfiriwii that the costs of their own 
actions are likely to be more than compensated 
by the benefits they receive. 

Three steps concern the individual partners. 
The United States: These steps should be^in 
with urgent United States action to reduce its 
$200- billion -a-year budget deficit, which poses a 
major threat to world economic recovery. 
Europe: Europe must adapt to a rapidly 


Mr. Owen was British 
Mr. Okita Japanese foreign minister and Mr. 
Brzezinski U.S. national security adviser. 
This is adapted from the 1 984 Trilateral Com- 
mission report, “Democracy Musi Work.” 


ffi yncE iheir proposed economic policies aqd 
“* them to promote the common good, 
the cost of defending the West m 


pand its economy at a faster rate, thus stimulat- 
ing wodd economic growth. With a high personal 
savings ratio and a sizable balance-of-payments 
surplus cm current accounts, Japan should be a 
steady exporter of capitaL Ideally, it should tar- 
get its overseas investment in Western European 
projects using the latest Japanese technology. 

This would help Europe narrow the techno- 
logical gap and create new jobs. Japan would 
benefit by "«mmrining access to markets that 
might otherwise become increasingly dosed to it 
by protectionist measures forced on European 
' a rising tide of Japanese goods. 


• Second, the cost of defending toe west must 
be more equally shared. America spends a 1. _ 
p ro por ti on of its GNP on defense man any other 
trilateral country, at a significant economic cost 
not only to itseu but to the world. If America's 
allies do more, America can afford to do less. 

Japan must increase its strategic suendme, but 


Western Europe must cany art extra 

also. NATO's still-unfulfilled comnril- 


burden also. „.. — 

moit to an increase in defense spending in real 
terms ends in 1986. It is vital that NATO under- 
take a further long-term commitment to increase 
its defense effort well before then. 

Third, a method must be devised to 


with the international debt problem. Hie 
debtor 



it is technologically backward compared with 
America and Japan- Europe also suffers from 
more extensive and peisisteai unemployment. 
These two problems could before long challenge 
European stability and the strategic consensus in 
NATO and the European Community. 

Competition in Europe itself must w: strength- 
ened. Artificial barriers to genuine free trade 
must be swept Subsidies to older industries 
that have lost shrir comparative advantage must 
be phased out more swiftly and derisively. The 
common agricultural policy must be made to 
operate more efficiently. 

Japan: Japan must play a bigger role in the 
world commensurate with ns economic and tech- 
nological power. It must take measures to ex- 


its GNP on defease (li percent by NATO defi- 
nition), compared with 7 percent for America 
and about 4 percent for the major West Europe- 
an countries. If political considerations make a 
big defense buildup difficult, Japan must in- 
crease neefoanrf* to needy Third World coun- 
tries, particularly those whose stability is of stra- 
tegic importance to Western democracies. 

□ 

And the trilateral partners must jointly take 
three additional steps. 

• First, the 3-percent average annual econom- 
ic growth for the OECD countries projected for 
the 1980s is dearly too low. To achieve a signifi- 
cant reduction in unemployment and resolve the 
international debt problem, something close to 4 
percent is needed. Coordination is thus critical; 
the main trilateral countries must be prepared to 


must continue to support debtor countries that 
need time to service debts and cannot rely on the 
private banking system alone. The IMF must be 
more flexible in dealing with key countries whose 
political or strategic importance means that they 
cannot be allowed to slide into anarchy. 

□ 

These six tasks must be tackled simultaneous- 


ruivu cvcajuuc wuuiu uvuvuu 

Accordingly, we strongly urge that the Lon d on 
summit strike a grand bargain that would pro- 
vide an agenda for the next several summits. In 
particular, we recommend that a NATO meeting 
at head-of -government level be scheduled for 
early 1985 to affirm new defense expenditure 
commitments, and that an early special meeting 
of the International Development Association be 
convened at the finance-minister level. 

It is time to transform the economic summit 
into a purposeful strategic summit. 

The New York Times. 


Third World: Who Says 
Tyranny Is Inevitable? 


By Flora Lewis 


P ARIS — They may be only a few 
crocuses peeping through a bleak 


crocuses peeping i 
wintry landscape, but signs have ap- 
peared that seem to herald a change 
of climate in the Third World. 

They challenge the glum assump- 
tions that tyrannies are inevitable, 
that poverty assures dictatorship, 
that the cures are either vast amounts 
of foreign money or revolution. Two 
forthright Latin Americans have even 


They never notice 
'the millions of mm 
and women who are 
able and yearning to 
live in a democracy.’ 


expressed impatience, almost anger, 
with well-intentioned people in de- 
veloped countries who condemn Lhe 
Third World to such political and 
intellectual backwardness. 

They are not alone. Similar sounds 
have come from some Arabs, from 
Africans surveying their countries af- 
ter they slumped from the euphoria 
of independence a generation ago to 
misery and torpor worse than they 
had ever known. It is urgent for the 
West to listen and take heed. 

Mario Vaigos Llosa, the noted Pe- 
ruvian novelist, is the most resonant 
“You don't like us," he told a French 
magazine recently. “You only like in 


us what is worse than yourselves, or 
at least different . . . You disdain us 
with your stereotypes showing only 
generals who are too rich or revolu- 
tionaries who are angelic. It is vague- 
ly racist You don't tell the truth." 

’ Speaking of the failure of land re- 
form under Peru's fallen left-wing 
military regime, Mr. Vargas Uosa 
said. “I think good intentions and 
their almost automatic failure are the 
source of hatred. Then men go to war 
for God, for the revolution, for jus- 
tice, for order — in short, for phan- 
toms. Abstractions become more im- 
portant than flesh and blood." 

He railed against the people in the 
North who “cultivate a good con- 
science for themselves with the blood 
of others, and so create phantoms 
which serve the enemies of freedom." 
They think “democracy is too good 
for us," the writer said. They never 
notice “the milli ons of men and wom- 
en who are able and yearning to live 
in a democracy . . . What I want for 
my co intiy and Latin America is the 
kind of civilization and well-being 
that brought liberty to the West" 

So much for the school that sees 
“cultural imperialism” in urging po- 
litical freedom on the Third World. 

Luis Burs tin, former Costa Rican 
secretary of information, discusses 
foreign aid and revolution. It is not 
poverty and social injustice that pro- 
voke Latin revolutions, he argues 
with convincing examples. It is the 
freezing of political power blocking 



access for emerging groups, 
ut politic ' 


Without political reform, no 


amount of foreign aid can break the 
vicious circle, Mr. Burs tin says. 
“None of Lhe countries of the region 
have the means to distribute this 
money ... As a result, most of our 
wealth is left in the hands of a very 
small part of the population." He 
points out that in the last three years 
Central Americans have sent $15 bil- 
lion abroad to buy real estate or de- 
posit in banks, nearly twice the $8 
billion in aid over five years proposed 
by the Kissinger commissi on. 

Chadli KJibi, soft-spoken Tunisian 
head of the Arab league, has said 
Arabs must learn thaL development 
won't work without the political pro- 
gress that develops human resources. 
Money is not an automated tooL 

Lord Bauer, a British economist, 
noted in a scathing book that social- 
ized Tanzania receives the most for- 
eign aid of any African country. 


— ana nosuie lotauu 

r We Are Free to Differ With Any Nation’ SsSSB 


T T ARARE, Zimbabwe — Friead- 
JLJ. ship and mutual assistance 
among nations are an everyday prac- 
tice, but the provision of such assis- 
tance does not, and should not. alter 
the quality of that friendship. It 


By Witness Mangwende 


should not give a donor nation any ' 
duly influence or sway a 


right to uni 
recipient notion from the pursuit' of 
its own national interests and goals. 
And there is no reason for a recipient 
nation to feel it has to subordinate its 
own aspirations and direction to the 
dictates of any one of its benefactors. 

That the recipients of such assis- 
tance should be grateful, we agree. 
But that they, in return for such assis- 
tance, should lose or be expected to 
surrender any aspect of their freedom 
of movement, or of their sovereignty? 
No. we could never agree to thaL 

Yes, we have heard all these words 
before. Bui we must ask ourselves: 
Have we listened to them? Have we 
really grasped the full import of their 
meaning, not only for us in Zimba- 
bwe but for people like us throughout 
the developing world who have 
known, and who continue to know, 
enormous suffering and sacrifice? 

Our genuine friends should recog- 


The writer is minister of foreign 
affairs of Zimbabwe. He made 
these remarks in a farewell speech 
last month for outgoing U-S. Am- 
bassador Robert Keefy. 


nize and respect thaL suffering, and 
should be sincerely committed to 
helping us move away from it as 


quickly and constructively as possi- 
ble. Thejj 


heir assistance should be of- 
fered as a symbol of their belief in us 
and their commitment to our future 
develop menu but not as means of 


buying our friendship and loyally, 
they, 


For they, like us, must realize that 
certain principles are sacred and can 
never be offered for sale — no matter 
what prizes are offered. 

We are free to differ with any na- 
tion, friendly or otherwise, on any 
issue, should we so decide, basing our 
differences on our own considered 
view and perception of that issue. 

Surely differences of opinion are 
perm: tied, even among friends, with- 
out being regarded as hostile acts, 
deserving of sanctions or punitive ac- 



tion. Surely friends can differ and 
still remain friends, with each side 
respecting the other’s points of view. 
ThaL after all, would be the mark of 
genuine friendship and proof of a 
mature relationship between nations. 

We are fully aware that to be big 
and to be noticed a country needs 
only physical size or military and 
economic musde. Bui to be great and 
to be respected a nation needs to 
display compassion and understand- 
ing: not only the willingness but also 
the ability to consider others' opin- 
ions, the ability to listen and to ac- 
cept the fact thanhe world and aU its 
problems cannot be seen, hat alone 
understood, from a single point of 
view. Sadly, those qualities are not 
always present within us. 

Instead there is a disturbing ten- 
dency to oversimplify crucial issues, 
to see werything in polarities, com- 
pletely ignoring the vitally important 
shades and layers that combine to 
make the whole. Nothing in today’s 
world is so simple. And naive indeed 
are those who, in their ignorance, 
insist on casting a blind eye on (he 
reality of that situation. 

How can one hope to achieve any- 
thing lasting and worthwhile who: 
only extremes are considered, and 
when those who would be leaders 
have in fact lost touch with those 
they presume to lead? 

I am reminded of Henry Kissin- 
~*s likening of such nations to 
avily armed blind men, feeling 
their way around a room, each believ- 
ing himself in mortal peril from the 
Otter whom he assumes to haw per- 
fect vision-” Over time, Mr. Kissinger 
said, “even blind men can do enor- 
mous damage to one another, not to 
speak of the room." 

No country, no matter bow good 
its intentions, can hope to achieve 
meaningful objectives on its own. Ev- 


Letters intended for publication 
should be addressed “Letters to die 
Editor” and must contain the writ- 
er's signature, name and full ad- 
dress. Letters should be brief and 
are subject to editing We cannot 
be responsible for die return of 
unsolicited manuscripts. 


Lobbyists 
Can Be 
Disarming 


By Amitai Etzioni 


equal to 106.8 percent of its tax reve- 
152.8 percent of its export 


□ues and If 
earnings. Yet its' policies have devas- 
tated production, helped to spread 
famine and uprooted millions. 

More democratic India, recipient 
of Asia's largest aid — equal to 16.8 
percent of tax revenues and 31.2 per- 
cent of export earnings — has be- 
come a net food exporter and its 
industries are working. 

The World Food Council finds 
global food stocks high while ever 
more millions go hungry . It blames 
primarily the national governments. 
Lord Bauer calls them “kleptocra- 
cies,” which is far more accurate than 
ideological labels. 

AIL of this should force a new look 
at policy toward the Third World. 

It should draw up contemptuously 
trying to sniff a distinction between 
“friendly authoritarian regimes" — 
read: anti-Communist dictatorships 
and “hostile totalitarians." They 
are different versions erf “klepto- 
cracy," equally incapable of bringing 
better standards of living or personal 
safety and tranquillity to the people 
in whose oaxnc they rule and k£LL 

The United States cannot deliver 
freedom as it can deliver wheat and 
guns to other countries, but it can 
understand that nobody who wants 

democracy is undeserving. 

At last it is posable to see a way of 
combining American moral values, 

U.S. nafinjial inter est and the real 
interest of the many awakening mil- 
lions. It is to stop no urishing the wars 
of Mr. Vargas Llosa’s “phantoms" 
and to remember what democracy 
means — a chance to share power. 
Then, economic aid could also bring 
the chance for a better life. 

The New York Tones. 


W ASHINGTON — Military an- 
alysts have long understood 
the need to keep careful watch over 
the arms industry and the role it plays 
in shaping American military polity. 
Yet few people seem to have noticed 
the disturbing -ray- In which many 
defense contractors are encouraging 
the government to neglect prepara- 
tions for conventional war and thus 
rely increasingly on nuclear weapons. 

Each contractor seeks quite natu- 
rally to promote his own weapon 
system This means that soldiers, sail- 
ors and aviators are neglected. Unlike 
money appropriated for B-t bomb- 
ers. MX tmssiles and other fixtures of 
nuclear war, the share of the defense 
budget dedicated to salaries and 
fringe benefits provides scant profits 
for weapons manufacturers. 

The result is io reduce convention- 
al strength and thus lower the nuclear 
“flash point" at which the United 
States would resort to nuclear force. 

Despite the feverish growth of U.S. 
military spending in recent years, the 
■planned increase in conventional 
forces has been scaled back time and 
again to allow for more budget allo- 
cations lot big new weapon systems. 
Typically, an air force request last 
year for 20,000 additional personae] 
resulted in an increase of 2,000. The 
share of the defense budget allotted 
to personnel -has been decreasing 
since 1982 and is expected to contin- 
ue to falL Combat-readiness is de- 
clining in the army and the air force. 

When prodded cm this issue, man- 
ufacturers concede that their lobby- 
ing efforts have much more success 
when they seek major weapons con- 
tracts from Congress than when they 
try to influence the Pentagon’s de- 
tailed derisions about such routine ■ 
items as standard-issue hand gre- 
nades and bullets. Key among the big 
systems that Congress must approve 
are land-based nuclear missiles, sub- . 
marines and bombers. Most defense 
contractors agree that they do their 
best business when they become the 
sole producer of such major weapons. 

“Anybody can compete in making 
uniforms or parachutes," a manufac- 
turer said. But if he can win a con- 
tract to produce a “big-ticket item," 
he may comer the market for future 
“generations" of that system by add- 
ing relatively small modifications. 
Eventually be may “unload" the ob- 
solete version of the weapon over- 
seas. Meanwhile he will be doing 
brisk business in spare parts. 

How does arms industry lobbying 
work against conventional forces? 
Contractors mobilize local communi- 
ty leaders and labor unions to put 
pressure on their elected representa- 
tives to get contracts and new busi- 
ness that keeps local plants going. 
Connecticut and Texas fight on be- 
half of General Dynamics, for exam- 
ple, while the state of Washington 
lobbies for Boeing. No district repre- 
sentatives lobby to increase the num- 
bers of marines, sailors or aviators. 

Another form of pressure comes 
from political action committees set 
op by corporations to influence elec- 


tion campaigns. In the 1982 elections, 
rechnok 


United Technologies gave $211,025, 
Lockheed gave $183,330 and General 
Dynamics came up with $176,990. 

Profit-conscious firms are not 
alone in encouraging investment in 
strategic nuclear weapons at the ex- 
pense of conventional forces. Penta- 
gon officials fear reductions in their 
budgets and ay to hedge against the 
future by securing contracts for big 


items that take years to complete and 
makers. 


thus bind future budget i 

Analysts often argue that America 
can never overcome the Soviet advan- 
tage in conventional forces and 
should thus devote most of its energy ' 
and money to maintaining its advan- 
tage in technology and nudear weap- 
ons. Yet most experts agree that the 
most likely way for a nudear war to 
start is with the escalation of a limit- 
ed confrontation between the super- 
powers in either Western Europe or 
the Middle East. The longer such a 
conflict could be limited to conven- 
tional warfare, the better the chances 
that both sides would work out their 
differences and avoid nudear war. 

Ultimately there is only one way to 
remove the threat of nuclear escala- 
tion: a mutual freeze cm nudear 
weapons, then a significant reduction 
of strategic forces. Meanwhile, lob- 
bying pressures must be curbed. 


The writer is professor of sociology 
at George Washington University and 
author most recently af “ Capital Car- 
nation: The New Attack on American 
Democracy. ” He contributed this com- 
ment to The New York Times. 
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others if international rifampin, 
aimed at creating a better and safer 
world for us aU, is to be achieved. 

Trying to polarize us into camps of 
the left or right, trying to force os 
toward one extreme or the other, 
merely to fit in with a certain view erf 
things, and then trying to punish us 
when we refuse to be so labeled — 
this mil not work. We are not Hind, 
nor are we afraid. We continue to be 
guided by our principles and ideals, 
the same hopes and aspirations that 
have sustained us thus far. 

Los Angeles Times. 


Agriculture in Africa 

In response to the editorial “ Food 
Reform in Africa " (March 13): 

The principal argument of the New 
York Times editorial is unobjection- 
able — namely, that one of the main 
causes of Africa's food shortage is 
that many African govemmentsbave 
pursued economic polities that dis- 
courage rather than encourage an 
expanding volume of food produc- 
tion. It errs, however, when it stales 
that “the main blame lot that falls on 
the state marketing boards estab- 
lished in most African countries 
when they became independent" 

State marketing boards were not 
the creations of independent African 
governments: most were established 
during the colonial period. The newly 
independent states merely am tinned 

them, as they have chosen to continue 
many of the colonial institutions. 

State marketing boards provide the 
mechanism for extraction of a sur- 
plus from the rural sector to support 
the urban sector, a practice with a 
long history in Africa. The only dif- 
ference now is that the urban sector is 
mainly indigenous, whereas previ- 
ously the surplus was largely con- 


sumed by the colonial bureaucrats. 

In any case, marketing boards per 
se are not the problem, nor is their 
replacement by private marketing ar- 
rangements likely to be a panacea. 
The private sector in Africa has a 
record of abusing its opportunities, 
and few African countries have yet 
established the necessary institution- 
al mechanisms that can keep this 
“rampant entreprcaeurialism” under 
reasonable control. 

Washington's new “economic pol- 
icy initiative'" wiK offer aid to African 
countries that agree to reform their 


United States has offered a modest 
expansion of its small economic aid 
program in Africa — although the 
same amount added to the IDA-7 
contribution would trigger a larger 
overall volume of aid for Africa. 

However, it is not by chance that' 
“conditional" aid has traditionally 
beat the preserve af the multilateral 
donor institutions — the IMF and 
more recently the World Batik. Erro- 
neous policy prescriptions haveback- 
fired op more than one occasion, 
sometimes with disastrous results. 
The United States is well advised 
(G»tinued m Page 5) 
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la^rank Church, 59, Dies; 
^ix-Senator Was Early 
H?oe of the Vietnam War 


• By Marjorie Hunter 

,Vrn- V«** Times Servu e 

WASHINGTON — Frank 
lurch. 59. a former Democratic 
lator from Idaho, died Saturday 
his home in Betbesda. Maryland. 
: had been undergoing chemo- 
enipy for cancer of the pancreas, 
in his 34 years in the Senate, Mr. 
lurch was a leading, often do- 
- umt spokesman for liberal causes, 
well as a conservationist and a 
tmg supporter of statehood for 
aska and Hawaii. 

But it was primarily in foreign 
'airs (hat he made his mark, espe- 
illy after he became chairman of 
; Foreign Relations Committee 
1979. He strongly backed the 
63 nudear test ban treaty with 
. * Soviet Union. In 1966, con- 
med over increasing U.S. in* 
Ivement in Vietnam, he broke 
ih (he administration of Pres- 
nt Lyndon B. Johnson by urging 
tall in the bombing. 

“No nation, not even our own,” 
said then, “possesses an arsenal 
large or a treasury so rich as to 
jnp down the fires of smoldering 
solution throughout the whole 
,-akening world.” 

Frank Church was bom July 25, 
.24, in Boise, Idaho, the son of a 
' sinessman. He entered Stanford 
irversity but then went into the 
ny, where he served as an intelli- 
ace officer in Asia in World War 
After graduating from Stanford, 
ran for the state legislature but 
il But in 19S6, he won a U.S. 
nale seal, becoming, at 32, the 
unity's youngest senator. 

During the 1960s. as the war in 
■utheast Asia worsened, he bi- 
ased his opposition. In 1970 be 
-sponsored a Senate measure to 
-U deployment of U.S. ground 
x>ps in Cambodia, touching off a 
.-month Senate debate. Two 
ars later, he and Senator Clifford 
Case. Republican of New Jersey, 
ught to end all U.S. militaiy ao- 
ities in Southeast Asia. 

Perhaps his most important con- 
butiou was in trying to hunt 
.•gal activity by U.S. intelligence 
aides. The Senate Select Com- 
ttee on Intelligence, established 
1975 under Mr. Church's chair- 
mship, made nearly 100 recom- 
.udauons for curbing CIA and 
II activities such as illegal wire- 
break-ins, surveillance, ha- 
sment of political dissidents, as- 
sination plots against foreign 

tders and camp ai gns to «m«r 

il rights activists. 

In the spring of 1976, Mr. 
lurch campaigned for three 
>nths for toe Democratic presi- 
ntial nomination, making a stir- 
ringly strong initial showing by 
noing primaries in Idaho, Ne- 


braska, Oregon and Montana. He 
eventually withdrew, however, and 
endorsed Jimmy Carter. 

In the final years of the Caner 
administration he found himself at 
odds with the president. In 1979 be 
demanded immediate withdrawal 
of Soviet combat troops from Cuba 
before allowing a Senate vote on 
ratification of the second treaty 
with the Soviet Union on limitation 
of strategic arms. 

He lost his Senate seat to Steven 
D. Symms. a Republican, in the 
1980 election. Mr. Church then 
practiced international law. 

■ Jimmy Kennedy, 81, 

Popular Songwriter 

CHELTENHAM, England (AP) 
— Jimmy Kennedy, 81, the Irish- 
born songwriter whose hits includ- 
ed “The Hokey-Cokey," died here 
Friday. The more than 1,000 tunes 
he wrote in 50 years, mostly be- 
tween the two world wars, included 
“Isle of Capri,” “Red Sails in the 
Sunset,” “Teddy Bear's Picnic” 
and “South of the Border.” 

At the start of World War II he 
teamed up with Michael Carr to 
write patriotic numbers such as 
“We're Going to Hang Out the 
Washing on the Siegfried Line." 
Last year Mr. Kennedy was award- 
ed the Order of the British Empire 

■ Other deaths: 

Kazuo Hasegawa, 76, winner of 
the top acting prize at the 1954 
Cannes Film Festival for his role in 
“Jigolp-mon” (Gale of Hell), Fri- 
day night in Tokyo. He began act- 
ing in Kabuld theater at age 6 and 
retired from the cinema in 1963. 

Joseph M. L Ndolo, 65, retired 
major general who became Ke- 
nya’s’ first black army commander 
in 1966 and was chief of staff of the 
Kenyan Army until he was impli- 
cated though not charged in a 1971 
coup plot, in an automobile acci- 
dent south of Nairobi 
O Back Ryong, 69, a Central 
Committee member of the North 
Korean Communist Party who 
commanded armies against the 
Japanese occupation of Korea and 
against the South during the Kore- 
an War, Friday after a long illness. 

Alexander Fedotov, 51, the Sovi- 
et Union's top lest pilot, who estab- 
lished 18 world records for speed 
and height during his 25-year ca- 
reer, Wednesday while testing a 
new aircraft 

John F. Mehegan. 63, a jazz pia- 
nist and teacher whose four-vol- 
ume “Jazz Improvisation" is one of 
the most widely used books for- 
teaching jazz piano. Tuesday of a 
brain tumor in New Canaan, Con- 
necticut 



Nigeria and Guinea Reflect Fragility 
Of Regimes Unable to Help the Poor 




Sir Arthur Harris during the opening of the Royal Air Force Museum in London In 1961. 

Sir Arthur Harris , RAF Leader , Dies ; 
Ordered Heavy Bombing of Germany 


By William Tuohy 

Las Angeles Times Service 

LONDON — Sir Arthur Harris, 
91, who as head of the Royal Air 
Force's bomber command during 
World War II adopted a program 
of saturation bombing of Germa- 
ny, has died 

Sir Arthur, known to Britons as 
“Bomber,” died in his sleep at 
home in Goring-on-Tbames, Ox- 
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(Continued from Page 4) 

be extremely cautious about as- 
king responsibility for the inter- 
I economic policies of other na- 
rns. The workings of their 
jnomies. like America’s own. are 
x rally far more complex than 
are likely to realize. 

ROBERTS. BROWNE 
Washington. 

The writer is a senior research 
'uh- in the African Studies Pro- 
mt at Howard University. 

he Art of Cooperation 

fn response to " The Entire UH 
v cm” ( Letters, March 27): 

! hope Shirley Hazzard’s views 
not reflect die views of the ma- 
lty of your American readers, 
c United Nations, together with 
specialized is a human 
■oniiion; as such, it is open to 
ticism on a broad front. What is 
t reasonable is to attack it for 
Tuption, indiscip line and incom- 
lence without being specific. 

Like many others, Shiliey Haz- 
'd makes the mistake of confus- 
;a body such as UNESCO with a 
•ejgn country over whose actions 
: United States has no control. 

an article on the next page, 
>5. Defenders or UNESCO," in- 
ated. the United States has 
lyed an important pan in the 
irk and decisions of UNESCO, 
■-luding its financial decisions, 
stakes have undoubtedly been 
vde. but the blame must be 
ired among all those whopaititi- 
icd in the decisions. The same 
lies to the United Nations. 

Hie apparatus and the forum 
Aided by the United Nations 
d its family of organizations are 
? only hope of survival for the 
man race. While we all have the 
dienable right to complain, let us 
: these organizations properly, 
d not destroy them because we 
re not yet mastered tire art of 
ematiimal cooperation. 

Harold dunning. 

Versoix. Switzerland. 


bout Those Deficits 

Some European friends claim 
it the United States is subsidiz- 
5. its huge budget deficits with 
ar money. I disagree. Sooner or 
er the deficits wll be paid by 
nerican taxpayers’ higher taxes. 
Teased inflation, cheaper ex- 
rts and more expensive imports. 
When they invest in the United 
ties, Europeans and others buy 
*ces" of America in various 
■ms. Is it America's fault if for- 
ners etmader U.S. stability and 
ditobDity better than their own? 
t day may be dose when real or 
.dialogical changes reverse the 
w of investments. 

As for subsidies. U.S. deficits, 
ring partially out of efforts to 


protect Europe and Japan, subsi- 
dize the social welfare systems of 
those countries. Without the U.S. 
shield, friends and allies would face 
unpleasant choices: to increase 
spending for defense and reduce 
social welfare or become subject to 
increased Soviet pressure. 

JACOB A. ROCK. 

Dhaka, Bangl ade sh 

Buckley on Jerusalem 

Regarding the column "Take 
King Hussein’s Point " ( March 28) 
by William F. Buckley Jr.- 

Mi. Buckley slipped a specious 
common into an otherwise reason- 
able column. Why should the Unit- 
ed States move its embassy and 
“recognize the de facto integration 
of Jerusalem"? The annexation is 
no more irreversible than the West 
Bank settlements. Mr. Buckley is 
merdy doing what most American 
presidents, congressmen and ap- 
pointed officials have done in the 
past: looking at the surface of the 
problem without understanding 
tire intensity of the feelings about 
Jerusalem in the Arab world. 

JOHNE. CUDDEBACK. 

D hahran, Saudi Arabia. 

Intimidating the Elderly 

Regarding “The ' Duty ’ of the Old 
to Die " (Other Opinion, April 3): 

To “understand the choices as 
Haynes Johnson puts it, is to be- 
come aware of the social and eco- 
nomic pressure of feeling unwanted 
by society. Public statements such 
as that by Colorado's governor 
Richard D. Lamm help to create 
that pressure and could force the 
chronicaUv sick and invalids to 


comply and ask for death. That 
would be a request for gentle mur- 
der, made-under pressure. 

Murder -is killing in the interest 
of someone other than the person 
going to die. Murder can be com- 
mitted gently and under such labels 
as mercy-lulling or euthanasia. 
That does not make it anything less 
than murder. All crucial factors 
must be "good” in the patient's 
opinion: the time, the degree of 
comfort, the place, the people 
around you. The Nuremberg medi- 
cal trials and their sentences dearly 
showed that undesired painless 
killing must be prosecuted and con- 
demned whatever the label. 

JJ>. van TILL 
The Hague. 

Golfing in Spain 

Regarding the Weekend feature 
“Fore; With an Iberian Accent,” 
(March 9) by John Radosta : 

Among other omitted golf areas, 
two offer more courses than the 
Madrid and Costa del Sol areas, 
namely the northerly Mediterra- 
nean coast (Cataloha, Levan te and 
Murcia) and the Cantabrian re- 
gions (Galicia, Asturias, Basque 
country and chiefly Santander). 

The sites and scenery of courses 
in northwestern Spain are among 
the world’s most impressive. San- 
tander's Pedrefla lies between the 
white sandy Cantabrian wild 
beadies and the snowy peaks of tire 
Cordillera Omtfibrica. This un- 
matchable spot has glorified Span- 
ish golf with world-class players 
such as Ram6n Sota, a former Eu- 
ropean champion, and his super- 
star nephew, Severiano Ballesteros. 

F. RUBIO ARIA5-PAZ. 

Linz, Austria. 
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might be considered as less than a 
successful program. 

Arthur Travers Harris was 
knighted in 1942 when his bombing 
strategy was developing. He was 
one of the few top British wartime 
commanders who did not receive a 
peerage after the war. 

Some observers have speculated 
that he was passed over because his 


saturation strategy was viewed in 
postwar years as possibly ill-ad- 
vised and even morally reprehensi- 
ble. 

Sir Arthur himself never doubted 
the efficacy of his program and, 
until the end, defended mass 
bombing as the most effective way 
of employing the resources avail- 
able to tire Royal Air Force. 


fordshire, on Friday, his family 
said. The cause of death was not 
given. 

He was appointed commander- 
in-chief of the' Bomber Command 
in 1942. At his death be held the 
rank of marshal of the Royal Air 
Force. 

Under Sir Arthur's command, 
Britain Increased its force of bomb- 
ers to several thousand and 
launched night-time raids on Ger- 
man targets. These included the 
fire raids on Hamburg and the 
bombing of Dresden. 

Historians later indicated that 
half a million Germans may have 
died in bombing missions conduct- 
ed under Sir Arthur’s command 
from 1942 until 1945. The Royal 
Air Force lost 56,000 men in opera- 
tions connected with wartime raids 
over the Continent 

After the war, some historians 
suggested that the saturation 
bombing may have been wasteful 
of men and equipment and did not 
reduce German morale or the abili- 
ty of German factories to produce 
armaments. 

Churchill the wartime prime 
minister, seemed to Hfotonne him- 
self from Sir Arthur after the war, 
according to historians, when he 
realized that from the perspective 
of the postwar years, the bombing 


First Women Officers in 171 Years 
Graduate From U.K. Military School 


The Associated Press 

SANDHURST, England — 
Thirty women officers have gradu- 
ated from the Royal Military Acad- 
emy here, becoming the first in 171 
years to receive their commission 
from the schooL 


The college, founded, in 1813, 
educated Britain’s wartime leader, 
Sir Winston Chu rchill, the World 
War I commander Earl Hai g and 
the World War II commander Ber- 
nard Montgomery and King Hus- 
sein of Jordan. 


"You are following in the foot- King Hussein’s wife. Queen 
steps of great men, " the Duchess of Noor. attended the commencement 
Kent said Friday in awarding the exercises to see the king’s nephew, 
women their co mmissi ons. Prince Talal graduate. 


I played 

Heaven for Little Girls" as the 29 
cadets of the Women's Royal Army 
Corps and one from Quern Alex- 
andra’s Royal Army Nursing 
Corps paraded past in green uni- 
forms. 


Captain Brigid Quinlan of the 
Women’s Royal Army Corps said 
the women now studying at Sand- 
hurst "are integrating very welL" 
She said both men and women ca- 
dets “accept each other now and 
get on with it” 


By Clifford D. May 

ffw Yerk Times Sen-ice 

CONAKRY, Guinea — Three 
months ago. a group of Nigerian 
generals decided it was time to pro- 
nounce Africa's only experiment in 
Western-style democracy a failure. 
Wi thin hours there were tanks in 
the streets and padlocks on the 
doors of political party headquar- 
ters. 

Last week, a group of colonels 
and captains in Guinea passed 
judgment on 26 years of “African 
socialism." It took them only a few 
hours to dismantle the pervasive 
Leninist-model party and state 
structure that had framed Guinean 
life since independence from 
France in 1958. 

A few days later, a coup was 
attempted in another former 
French colony, Cameroon, which 
had been as stable as Guinea. 

The Guinean takeover followed 
by one week the death of President 
Ahmed S£kou Toure, the only ruler 
independent Guinea had known. 

Mr. Tourt was a founding father 
of African independence and his 
funeral three days before the coup 
was attended by the most impres- 
sive gathering of foreign officials 
Africa bad seep in years. His inter- 
national stature, his charisma and 
his well-earned reputation for ruth- 
less reprisals had evidently inhibit- 
ed the Guinean military from mov- 
ing until his death. 

Nigeria, once pan of British Af- 
rica, and Guinea nave had different 
experiences. But there are also 
sinking similarities between the 
two countries and their military 
coups. Nigeria and Guinea are 
richly endowed. Nigeria is among 
the world’s leading oil producers; 
Guinea has large deposits of baux- 
ite, gold and diamonds as well as 
the headwaters of West Africa's 
most important rivers. 

Yet neither the ousted Nigerian 
president, Shehu Shagari, nor Mr. 
Tourt found a way to develop those 
resources to alleviate poverty. In 
addition, both were perceived as 
basically honest men who were un- 
able or unwilling to check the cor- 
ruption of those around them. 

“There is in every country, Afri- 
can or non-African, a level of cor- 
ruption that people will tolerate,” 
said a Western diplomat “In both 
Nigeria and Guinea that level was 
exceeded." 


Another common denominator 
was the dissatisfaction of the ar- 
mies with their status. 

“In Nigeria, the police had be- 
come a sort of mini -army that chal- 
lenged the military's authority.” 
said Ejiro Gray Ouobrakpeya, who 
covered the Guinean coup for the 
Nigerian newspaper The Guardian. 
“Similarly, the army here didn't 
like the fact that Mr. Tout's secu- 
rity apparatus had taken on such 
an important role." 

Mr. Onobrakpeya also said Lhai 
in both countries sentiment for 
change had failed to gain an outlet. 

“After ShagarTs re-election peo- 
ple felt the same laces were going to 
perpetuate the same system and 
they didn’t want that.” he said. 
“Here it was no different. Sekou 
Toure was dead but his system, 
which was oppressive and which 
hadn’t accomplished much for 
most people, was going to carry on 
and on." 

The longing for change may ex- 
plain public reactiou to the coups. 
In neither Nigeria nor Guinea did 
the young officers encounter signif- 
icant resistance from populations 
that, according to the prevailing 
wisdom, had taken great pride in 
their freewheeling democracy in 
the first case and in their defiantly 


independent and an li -colonialist 
brand of socialism in the other. 

On the contrary, the streets of 
Lagps in January "and of Conakry 
in April were filled with people 
celebrating their “liberation-" 

Guineans, too. have noted the 
parallels between the recent experi- 
ences of the two countries. 

“The militar y intervention here 
was indeed very close to that of 
Nigeria.” said Mohamed Kaba 
Bangoura. an official in Guinea's 
Ministry of Foreign Affairs. “Both 
nations were facing the same prob- 
lems: a wrecked economy, corrup- 
tion. oppression and hypocrisy." 

Why did such problems require 
the intervention of the military? 
“Because in many African coun- 
tries. the army is the only real orga- 
nization. the only solid' institution 
that exists.” said a Western diplo- 
mat. “And of course, they nave 
most of the guns." 

■ Labor Freedom in Guinea 

Guinea's new leaders have decid- 
ed to restore full labor and press 
freedoms, Conakry radio said Sun- 
day. The measures, details of which 
were not included in a broadcast 
monitored by Reuters in Abidjan, 
Ivory CoasL, appeared to confirm 
the regime’s declared liberal lean- 
ings. 


Cameroon’s Leader Says 
Rebels Have Been Beaten 

Reuters 

ABIDJAN. Ivory Coast — 

Troops and police hunted rebel sol- 
diers in Cameroon’s capital. 

Yaounde, and ringed it with road- 
blocks Sunday after an abortive 
coup against President Paul Biya in 
which many people were wounded. 

Radio Yaounde stud. 

Mr. Biya said Sunday night on 
the radio that loyal troops had bro- 
ken up Friday’s revolt by pan of 
the guard in charge of presidential 
security. 

Rebels had seized the radio sta- 
tion and the airport and surround- 
ed the presidential palace. The ra- 
dio report Sunday said life was 
back to normal in Yaounde and 
that people were going to markets 
and churches. 

Cameroon was cut off from the 


outside world shortly after the re- 
volt began, and telephone and telex 
lines were still cut Sunday. 

The rebel leaders have not been 
named, but Foreign Minister Fdix 
Ton ye M’Bog linked the revolt to 
the recent trial of former President 
Ahmadou Ahidjo. 

“A good number of the rebels 
have been arrested.” Mr. M’Bog 
said in an interview with French 
television during a visit to Paris. 
“Our inquiries will ten us who was 
behind this coup attempt” 

Mr. Ahidjo has denied being in-' 
volved in the weekend revolt 
Mr. Ahidjo, a Moslem from the 
north, became president when 
Cameroon gained its independence 
in I960 and held the office until 
1982, when he turned overpower to 
Mr. Biya, a southern Catholic. 


Is your portfolio 
in the right shape? 

Ask Swiss Bank Corporation 


“If investment management were 
just a matter of making the right 
guesses , there would be even 
more new names getting into the 
act every day, and far fewer old 
names still around ” 

Jacques Rossier, 

Senior Vice President 

However, as Mr. Rossier puts it, 
the first thing to remember about 
investment management 
is that you have to be very clear 
about your investment objectives. 
And for that, you also need 
to know how the external factors 
and the range of possibilities 
can affect these objectives. This is 
why many investors are look- 
ing for even more than an ability 
to make sound decisions when 
they choose a portfolio manager. 
They want to know what 
they’re getting into, and they want 
to make sure their objectives 
are sound. So a good investment 
manager has to know his 
customers as well as his markets. 
It’s a good reason for 
going to a good bank, with the 
organizational resources and 
experience to give you 
the "up-front back-up” you need. 




Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 

The key Swiss bank 

General Management m CH-4002 Basle, Aeschenplatz 6, and in GH-8022 Zurich, Paradeplatz 6. Over 200 offices throughout Switzerland Worldwide 
network (branches, subsidiaries and representatives): Europe: Edinburgh, London, Luxembourg, Madrid, Monte Carlo, Paris. North America- AHanE? 
Calgary. Chicago, Houston, Los Angeles, Montreal, New York, San Francisco, Toronto, Vancouver. Latin America: Bogota. Buenos Aires. Caracas nJ* 
Medea Panama. Rio de Janeir o, SSo Paulo. Caribbean: Grand Cayman, Nassau. Middle East Bahrain, Cairo, Tehran? Africa: Johannesburg aS'. 
Hong Kong, Singapore. Tokyo. Australia: Melbourne, Sydney. ona esDur 9- As,a - 

Lintas Zurich SBV 584 
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Soviet Steps Up Olympics Criticism 

Press Tirades Viewed as Pressure for Better Treatment 


By Robert Gillette 

Lm Angeles Times Senior 

MOSCOW — With less than 
wo months remaining before the 
Soviet Union must formally de- 
clare whether it will send a team to 
the Los Angeles Olympics this 
summer, the state-controlled press 
has sharply increased its criticism 
of U.S. preparations for the 
Games, suggesting that Soviet ath- 
letes might not participate. 

Western diplomats in Moscow, 
however, view the Soviet criticism 
not as a sign of an impending boy- 
cott but as a tactic designed to 
secure more favorable treatment 
for the Soviet Union and East Eu- 
ropean countries by the Olympic 
Organizing Committee and the 
UR State Department. 

Moscow has demanded and re- 
ceived. for instance, special permis- 
sion for Aeroflot charter flights to 
gp to Los Angeles, as well as the 


right to anchor a supply ship at 
he dames. 


Long Beach during the ' 

“This is cool and calculated." a 
UR official said of the Soviet criti- 
cism. “Every indication they give 
that they may not go gives the Los 
Angeles Organizing Committee 


one more reason for granting them 
’ more concessions." 

The Soviet press has not spdkd 
out any additional concessions that 
. Moscow expects to win from the 
committee or the UR government. 
The heightened criticism may be 
meant in part as a warning to the 
United States not to refuse entiy 
visas to any more of its Olympic 
officials. 

Last month, the Stale Depart- 
ment barred Oleg Yermishlrin, who 
was to take charge of preparations 
for the Soviet team in Los Angdes. 
The department said he was con- 
nected with Soviet intelligence. 

The deadline for entries in the 
Olympics is June X eight weeks 
before the Games begin. Once 
Moscow formally confirms its in- 
tention to send a team to Los Ange- 
les. Western diplomats note, the 
bargaining lever of a potential So- 
viet boycott in retaliation for the 
UR boycott of the 1980 Moscow 
Games loses much of its force. 

International Olympic Commit- 
tee leaders continue to be optimis- 
tic on Soviet participation in the 
Games. One high-level committee 
official, who spoke on condition he 
not be identified, said that, despite 


Los Angeles Bumps Chicago 
As Second-Largest U.S. Gty 


a statement last week critical of the 
Games bythe chairmen of the Sovi- 
et and East German national 
Olympic canmutieesThe had ban 
informed that both countries 
would attend the Games. 

In Los Angeles, the president of 
the Los Angeles Olympic Organiz- 
ing Committee, Peter V. Ueber- 
roth, said: “The LAOOC has excel- 
lent relations with sports officials 
from the U.SRR., which get stron- 
ger as the 1984 Olympic Games get 
closer. We have every reason to 
bdieve that they wifi complete the 
preparations they are malting for 
their athletes and will send a full 
delegation to the Games." 

The new Sonet criticism follows 
the themes of the past two years. 
Commentators call the Olympic fa- 
cilities substandard, voice fears of 
crime, terrorism and anti-Soviet 
“provocations,” criticize commer- 
cialism in die Games and question 
the w illingness of American orga- 
nizers and the UR government to 
abide by the Olympic charter. 

In recent days, however, the at- 
tacks have become more frequent 
and have spread beyond sports 
publications to other newspapers, 
including the authoritative govern- 
ment newspaper Izvestia. 

The Soviet press has complained 


steadily in the past two years that 
the Games 


security measures for 
appeared inadequate. Now, some' 
Soviet commentators have reversed* 



A GIFT OF WINE — Pope John Paid II received a 
small barrel of wine from a French soldier during a Mass 
for the military in St Peter’s Square on Sunday. 


U.S. Plane Flying in Berlin Corridor 
Is Shadowed by Soviet Military Jet 


t'Hi! 


By Tyler Marshall 

Los Angela Tima Service 

BONN — In the latest of a series 
of incidents involving the Berlin air 
corridors, a Soviet mflituy jet 
shadowed a U.S. commercial, air- 
craft for several minutes, according 
to an airline spokesman. 

Werner Drescber. a spokesman 
for Pan American World Airways, 'country, Reuters 
said that on Thursday crew mem- Moscow. 


UR and British diplomats said 
that they saw no political signal in 
the incidents. 

■ Destruction of Plane Praised 
The destruction of a South Kore- 
an airliner was praised Sunday by a 
Soviet deputy defease minister as 
proof of the Soviet Air Defense 
Forces’ readiness to defend the 
reported from 


bersof Flight 647 from West Berlin 
to Frankfurt 


fun sighted a Soviet jet 
flying in front of them in one of the 
three corridors. 

“It then mrnari away, came up 
from behind and paralleled the 
at for a while before breaking 
'he said. 


In an article in the official daily 
Pravda marking Air Defense 
Forces Day, the deputy defense 
duel, Alexander Koldunov, said: 

“Their high level of readiness to 
perform their military duty is 
shown by examples from history," 
he said, noting “the tenmnatkm of 


Trad in which Soviet fighter | 
complained of frequent n 
fay Western planes in the Arctic 
and warned that if any intruded 
into Soviet airspace they would be 
destroyed. 

Fliers at an unidentified north- 
ern airbase told Trad that NATO 
jets, reconnaissance planes and 
even helicopters repeatedly pa- 
trolled on the edge of the Soviet air 
frontier along the Russian Arctic 
coast 

"IT the enemy should think of 
violating the border of the 
U.SRJR-, he will immediately be 
faoed with the firepower of the Air 
Defense Fences.” a senior air offi- 
cial told the newspaper. 

An air defense general drew a 



ill 




VHI 


Mr.DreschersakJihat atnotoa the provocation prepared by the parallel with the shooting down of 
did the Soviet jet draw doser than U.S. special services using a South the South Korean airliner. 


Los Angeles Times Serna? 

WASHINGTON — Los Ange- 
les has edged out Chicago as the 
second-largest U.S. city and has 
more than three million people for 
the first time, but New York still 
bolds unquestioned first place with 
a population bigger than both the 
others combined, according to 
Census Bureau estimates. 


The bureau drew on half a dozen 
statistical sources to estimate pop- 
ulation figures for 19S2 that reflect 
shifts in the size of the 25 largest 
UR cities since- the 1980 census. 


B razilian Court Releases 


Journalist From Prison 


These figures, released Saturday, 
show the population of Los Ange- 
les rising 53,668, to 3.02Z247, a 
1 . 8 -percent increase over the offi- 
cial 1980 census. Chicago's popula- 
tion dropped 7,817, to 2,997.155, 
from the 1980 level of 3,005,072. 
New York gained 14,353 fora 1982 
total of 7.086.096. 

New York, which has lost 
805,861 inhabitants since the 1950 
census, was a temporary exception 
to the pattern that has prevailed for 
a generation — growth in Sunbelt 
cities and shrinkage in older urban 
centers. 

The changes will affect alloca- 
tions of revenue-sharing funds and 
other population-based federal for- 


The Associated Press 

CURITIBA, Brazil — Juvendo 
Mazzartila. the journalist whom the 
press here called “the last political 
prisoner in Brazil" has been freed 
following a Brazilian Supreme 
Court decision that articles be 
wrote for the weekly newspaper 
Nosso Tempo were not subversive. 

He bad been sentenced to three 
years in prison for articles attack- 
ing President Jo3o Baptists Fi- 
gueiredo and military officials for 
land appropriations around the 
luipu Dam on the Parana River. 



: generally 

the totals for the cities and their 
surrounding metropolitan areas. 


Houston pushed Philadelphia 


from fourth place to fifth with an 
estimated 130,479 increase to 
1.725,617. 

Baltimore slid two places to No. 
12, dropping from 786,741 to an 
estimated 774,113. Moving up a 
notch into 10th place was San An- 
tonio. Texas, rising from 786,010 to 
819,021, while Honolulu, with an 
increase of 19.234 to 781,899, 
moved up one place to No. 11. 


themselves, complaining instead 
that Los Angeles and UR law en- 
forcement agencies plan heavy se- 
curity that threatens to spoil the 
Games' peaceful spirit. 

Soviet athletes are being warned 
that American provocateurs will 
try to entice them to defect. Mos- 
cow is seeking UR assurances that 
defections will not be permitted at 
the Games. 

In the handiest attack thus far on 
UR Olympic preparations, Tass 
accused the White House of en- 
couraging anti-Soviet groups in 
their effort to ban Soviet athletes 
from the Games. The commentary, 
published in all major Soviet news- 
papers Friday, was dismissed by a 
senior U.S. diplomat as baseless. 

Attributing its information to 
the Los Angeles Times, Tass said a 
White House aide, Michael K. 
Denver, had written a letter to or- 
ganizers of the “Ban the Soviets 
Coalition," a conservative South- 
ern California group seeking to 
keep Moscow out of the Olympics. 

Tass did not say when the letter 
was written and did not quote from 
iL The letter was in fact written 
almost three months ago. A Jan. 20 
Times story did not report any 
White House encouragement of ef- 
forts to ban Soviet participation, 
but some people considered the 
mere act of writing to the coalition 
to be a form of encouragement. 


An East German Church 
Discourages Emigration 


Reuters 


POTSDAM. East Germany — 
Leaders of East Germany’s largest 
church have urged its foQowera 
who are seeking to leave the Com- 
munist state to reconsider their 
plans. 

The leadership of the Berlin- 
Brandenbuig district of the Evan- 
gelical Church, in a report read to a 
synod Saturday, expressed regret 
that six pastors and their families 
from the district had left for West 
Germany in the past year. 

“We are also concerned that oth- 
er church workers and parishioners 
have lodged exit applications,” the 
leaders said. “We know of their 
hopelessness, distress and fears.” 
They added: “But we appeal to all 
to remember that the promise and 
protection at our Lord Jesus Christ 


are in conflict with the state over 
military service, compulsory miK- 
taiy tr aining in schools and what 
they see as Us one-sided view on 
disarmament that presents Warsaw 
Pact nuclear weapons as a factor 
for peace. 

The report said church-state re- 
lations had been mamtaincH and 
that the church's independent atti- 
tudes had been respected. 

The Evangelical Church is East 
Germany's largest with 7.7 milli on 
followers among the 16.7 miHion 


the one mile ( 1.6 kilometers} that is 
recognized internationally as a safe 
distance. 

Thursday’s incident is the second 
of its kind since mid- February, and 
it follows intensive Soviet nnliiaiy 
exercises in East Germany. On 
Feb. 16, a British Airways flight 
from DQsseldorf to Benin was 
shadowed by a Soviet jet fighter. 

The air corridors, which connect 
Berlin with West Germany, were 
established when Germany was di- 
vided into occupation zones after 
World War IL 

Under terms of the agreement, 
aD four Allied powers are tree to 
use the corridors. But Soviet offi- 
cials, in connection with recent mB- 
itaiy exercises, demanded that their 
pilots be permitted to fly at lower 
altitudes. UR officials described 
the demand as excessive and abu- 
sive. The United States, Britain and 
France have filed a protest 

Over the years. Soviet planes 
have occasionally harassed west- 
ern commercial air traffic in the 
corridors, but the reason for their 
current action is not dear. 
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Korean aircraft on Sept. 1, 1983.* 
The 269 people aboard the plane 
woe lolled. 

The Soviet air defense official 
said the shooting down at the 
Boeing 747 airliner was similar to 
the incident in which a U-2 spy 
plane was shot down over the Sovi- 
et Union in 1960. ' 

The Pravda article followed a re- 
port Saturday in the newspaper 


The general said the jumbo jet 
had been sent an a spying mission 
that had been a “major military- 
political provocation? He said it 
showed that Russian air defense 
pQots in both the Far East and the 
north had to be on constant alert. 

The United States and South 
Korea have denied Soviet allega- 
tions that the airliner was cm an 
espionage mission. 


Union in West Germany 
Decides Today on Strike 


‘.rupe 


Armenians 
Issue Threat 

population. BerOn-Brandenburg is np_ A 
one of eight districts of the church J. O xllTllllCS 


and has 1.4 million parishioners. 

One of the pastors who left was 
Dietmax Links, an important Fig- 
ure in the East German indepen- 
dent peace movement. Church 
sources said he had been under 


guards and keeps us in this land, - pressure from the authorities to 


too. 


The church statement follows an 
unexpected increase in the number 
of people allowed to leave by the 
East German authorities, 15,000 
this year — the fastest rate since the 
Berlin wall was built in 1961. 

Many East German Christians 
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Success is no Coincidence - 
Success is the Result 
of Endeavour and Quality. 


The SUDDEUTSCHE 
ZEITUNG offers the greatest 
editorial coverage and the largest 
advertising volume of all German 
dailies. 

Amongst the three nationally and 
internationally circulated opinion- 
forming German dailies the 
SUDDEUTSCHE ZEITUNG 
has shown the most growth in 
circulation since 1962. 

97% of SZ-subscribers find that 
the SZ has an important mixture 
of subject matters. 

82% find it advantageous that 
there is no undivided opinion in 
the SZ. 


95% believe SZ gives the infor- 
mation expected from a quality 
paper of this type. 

84% would miss the SZ badly, 
even very badly, if the paper were 
no longer obtainable for one 
reason or another. 

68%* of SZ-subscribers trust the 
offers of goods and services 
advertised in the SZ. 


SuddeuTscheZdtung 


* SZ-subscriber enquiry November 1981 / 
Institut Getas, Bremen and Marplan. 
Offenbach. 


For additional information please contact our exclusive representatives: 

SFW-PRJ International Inc., Or write to us in Munich: 

1560 Broadway, New York, N.Y. 10036 Siiddeutscher Verlag GmbH, 

Tel. (212) 586 6559, Telex 422260 Marketing Service, P.O. Box 20 22 20, 

D-8 Munich 2, Germany 


leave. 

■ 38 East Gomans to Leave 

John Tagliabue of The New York 
Times reported from Bonn: 

East Germany will allow 38 of its 
nationals who took refuge in West 
German diplomatic missions in 
Prague and East Berlin to emigrate 
to the West, the Bonn government 
spokesman said Friday. 

The decision seemed to under- 
score the desire of the two German 
states to maintain coodliatoiy ties 
even at a time of strained Soviet- 
U.S. relations. 

Officials in Bonn said the agree- 
ment had been eased by a financial 
payment, as is customary in such 
releases. 

The West German government 
spokesman, Peter Boenisch, em- 
phasizing the awkwardness of the 
incident for Bonn, issued what he 
described as an “explicit warning” 
that East Berlin would not yield to 
similar pressure in the future. 

The announcement came as 
Chancellor Helmut Kohl met with 
Gttmer Miuag, a leading East Go- 
man economics official who visited 
the Hannover Trade Fair on Thurs- 
day seeking new trade arrange- 
ments. 

Officials said the East Gomans 
who are seeking asylum. 35 in 
Czechoslovakia and 3 in East Bo- 
lin, would return to their home- 
towns in East Germany, where offi- 
cial requests to emigrate to West 
Germany would be granted. 


Jute Strike Ends in India 


Reuters 

NEW DELHI — India's longest 
jute strike ended Saturday with 
nearly 25,000 workers getting mini- 
mum pay raises of 65 rupees ($6.50) 
a month, the Press Trust of India 
reported. The strike in the easton 
state of West Bengal had shut at 
least 55 mills for 83 days, resulting 
in a reported loss of $260 million. 


Reuters 

BEIRUT — Armenian guerrillas 
threatened Sunday to attack air- 
lines flying in and out of Turkey 
and Arab governments cooperating 
with Ankara. 

The Secret Army for the Libera- 
tion of Armenia, ASALA, issued 
the warning in a statement in Ar- 
menian, Arabic and English deliv- 
ered to a news agency in BdruL 

“We warn all airlines with flights 
to or from Turkey, that they wiD be 
military targets for the attacks of 
oar revolutionaries in Turkey and 
all parts of the world,” it said. 

The guerrillas accuse the Turks 
of massacring 1.5 million Arme- 
nians in what is now eastern Tur- 
key during World War 1; Turkish 
governments have denied ordering 
the kfllings. 

ASALA has claimed responsibil- 
ity for dozens of assassinations, 
bombings and other attacks in the 
last decade. 

Separate statements delivered at 
the same time claimed responsibil- 
ity for a series of attacks on Turkish 
diplomats in the Iranian capital 
Tehran, late last month. 

ASALA also warned Arab gov- 
ernments that have security, mili- 
tary or economic links with the 
Turkish administration and the 
support of the United States and 
Israel in the region. 

The statements said ASALA 
guerrillas had attacked the military 
attache at the Turkish Embassy in 
Tehran, his deputy, and an embas- 
sy first secretary on March 28. 

Reports from Tehran and Anka- 
ra at the time said the deputy mili- 
tary attach^, Ismail Pamakcu, was 
seriously wounded; the first secre- 
tary. Hasan Serve! Ok tern, was in- 
jured but not seriously hurt, mid 
two other embassy staff escaped 
assassination attempts. 

Turkish officials said one guerril- 
la was lolled as he tried to plant a 
bomb in a diplomat’s car and four 
armed Armenians were arrested 
outside the home of another em- 
bassy staff member. 

ASALA has long had a strong 
presence in Beirut, where there is a 
large Armenian community. 


Reuters 

BONN — Leaders of West Ger- 
many's powerful metalworkers' 
union will meet Monday to decide 
whether to call an all-out strike for 
a shorter working week 

But employers say that the work- 
ers, usually seen as among the least 
militant in Europe, are unlikely to 
back a strike. 

IG Metall the country’s biggest 
union, grouping 2.7 million work- 
ers in steel engineering and cars, is 
leading a campaign for a nation- 
wide cut in the wonting week from 
40 to 35 hoars without loss of pay. 

However, despite three months 
of ne gotiati ons, culminating in last- 
minute talks with heads of industry 
in Frankfurt on Friday, the union 
has made no progress in achieving 
its demands. 

“A strike now looks more likely 
than a peaceful solution,” the 
union’s leader. Hans Mayr, said 
after Friday’s talks. 

But employers paint to a three- 
fold rise since 1978 in unemploy- 
ment, now at 2.4 million, and argue 
that those with jobs are unwilling 
to gamble them away. 

And a recent poll ordered by 
metalworking industry employers 
from the Emnid Research Institute 
said only 20 percenL of the union’s 
members were prepared to strike 
for a shorter week. Under law, 75 
percent must vote for a stoppage. 

IG Metall has indicated recently 
that it is prepared to accept a com- 
promise to introduce the 35-hour 
week gradually, but employers 
have rejected tms, too. 

Industry analysts said Mr. 
Mayr’s executive could therefore 
decade when it meets in Frankfurt 
on Monday to seek fresh talks or 
caB strikes only in parts of the 
country where a ballot stood a 
good chance of success. 

An all-out strike by metalwork- 
ers would present the country with 
its worst labor unrest since late 
1978. when IG Metall fought and 
lost a six-week strike in the steel 
industry over the same issue. 

The central issue is how best to 
ease unemploymait, pitting unions 
and the opposition Social Demo- 


cratic Party against the center-right 
government and employers. 

“If the 35-hour week were intro- 
duced at a stroke; which it won't be, 
it could create from 1 2 to 1.4 mil- 
lion jobs,” said Ernst Breit, chair- 
man of the Trade Union Federa- 
tion. 

But Labor Minister Nor ben 
Blflm, a member of IG Metall said 
that with the economic recovery at 
last gathering pace, the effect of the 
35-hour week would be like “driv,- 
ing a steamroller over budding 
spring flowers.” ; 

Chancellor Helmut Kohl facing 
his first serious industrial test after 
18 months in office, has dismissed 
the demand as stupid, a remark 
that led the Social Democrats to 
accuse him of abandoning the gov- 
ernment's traditional neutrality in 
wage bargaining. ’ 

In the metalworking industry, 
slowly emeramg from a recessiob 
after a record 1,000 bankruptcies in 
1983, employers say every horn’s 
cut would swell annual costs by 20 
billion Deutsche marks (57.64 bil- 
lion}. 

They favor a mixture of modest 
wage raises, more flexible working 
patterns and retirement at the age 
of 58 under a government-subsi- 
dized plan that offers workers 65 
pe rc e n t of full pay provided they 
are replaced by an unemployed 
person. 

Union leaders say that would 
have little effect in heavy industry, 
where older workers have bed the 
first casualties of cutbacks. 

The trade union federation, 
which groups about 10 nriDion 
members in 17 unions, has called 
for sympathy strikes from unions 
not directly involved in the cam- 
paign for the shorter woridng week. 

There are already signs, however, 
that union solidarity is waning. 

The construction union, IG Bau- 
Stdne-Erdeu, agreed this month to 
accept a 3 3-percent wage increase, 
the same as an offer to IG Metall 
and freeae discussion on the 35- 
hour workweek until 1 988. It wants 
instead to continue talks with em- 
ployers on early retirement' 
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8 Hindus Are Wounded 
By Attackers in Punjab 
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Reuters 

NEW DELHI — Eight Hindus 
attending religious meetings were 
wounded in grenade and gunfire 
attacks over the, weekend in the 
north Indian state of Punjab, where 
communal tension remain ed high 
as Prime Minister Indira Gandhi 
traveled abroad. 

Three Hindus were wounded 
Sunday in a grenade attack at a 
religious meeting near Bhatinda. a 
town about 120 miles (200 kilome- 
ters) southwest of the Sikh holy city 
of Amritsar. On Saturday, five 
Hindus were wounded when gun- 
men fired on a religious gathering 
near the town. 

The attacks were carried out as 
Hindus gathered to prepare for a 
major religious festival Rom Na- 
vani, on Tuesday. 

Mrs. Gandhi left for Libya and 
Tunisia on Saturday after appeal- 
ing to the nation for communal 

peace. Because of foe crisis, she has 

postponed visits to Egypt and Al- 
geria that would have followed and 
is doe to return Tuesday. 

Mrs. Gandhi's departure was fol- 
lowed by a government publicity 
xapaign, with powers calling for 
itional c 


Akali Dal to resume discussions 
with the government in an effort to 
end the violence. 

■ Gandhi Leaves Libya 
Mis. Gandhi left Libya Sunday 
after a two-day visit during which 
she met with the Libyan leader, 
Colond Moamer Qadhafi, Reuters 
reported from Beirut, citing the of- 
ficial Libyan news agency. ■' 
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Shultz Is Asked 
To Try to Help 
East Timorese 
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national unity 
out Amritsar. 

Security femes were 
towns in Punjab and Maryana 
neighboring states in which more 
than 125 people have died in two 
months at Hmdo-Sikh dashes. The 
■government widened its detention 
powers in Punjab last Thursday. ■ 

Militant Sikhs are demanding 
greater religious and political au- 
tonomy. They form a majority of 
foe population in Punjab, though 
they arc a minority in Hindu-domir 
nated India. 


New Turk Tima Service 

Washington — a group of 

22 Democratic and Republican 
Senators has asked Secretary of 
State George P. Shultz to seek ac- 
cess for international relief agen- 
cies to East Timor in Indonesia. " 

In a letter to Mr. Shultz, the 
senators, led by David F. Dunsn- 
berger. Republican of Minnesota; 
said “such a presence could go a 
long way to cubing abuses and 
aiding in food distribution." 

East Timor, whose population is 
heavily Christian, was taken over in 
1975 by Indonesia, where Moslems 
are predominant, after foe Portu- 
guese colonial authorities with- 
drew. Since then inte rnational re- 
lief agencies estimate that 150,000 
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Sardar Natha Singh, chief whip 
' ’ ' AW 


of the main Sikh party, the 

Dal said that he believed the crisis 
over the party's demands could 
soon be solved through new talks. 

The Indian home minister, P.C. 
Sethi appealed on Friday to the 


famine. 

Senator Durenberger, in a state- 
ment, said: “We’re seeing mount- 
ing concern over human rights 
abuses in places like Central Amer- 
ica, and rigfatly so. But here’s a littfe 
country called East Timor — a 
place that’s not in the daily head- 
lines, a place most Americans have 
never wen heard of — where we 
have good reason to bdieve citizens 
are facing foe most formidable 
hardships, and losing the most ba- 
sic human rights." 
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EUROBOWS 


Rate Rises, Dollar Swings 
Have Not Slowed Offerings 
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By CARL CEWIRTZ 

/nrmuuioma/ Herald Tribune 

P ARIS _ — The upward drift in interest rates and the 
wobbling of the dollar on the foreign exchange market 
has had little impact on the Eurobond market, where a 
record $20 trillion erf new issues — die bulk of it denomi- 
nated in U.S. dollars — was floated daring the first quarter. 

According to Morgan Guaranty Trust, which puts the first- 
quarter total at $19.5 billion, dollar issues accounted for 80J 
percent of the new business. Data compiled by Salomon Brothers 
but the first-quarter total at $20.7 billion, of winch 74 percent was 
n U.S. dollars. 

To pul the volume numbers in perspective, it is equal to 40 
percent of the total funds raised in the Eurobond market all of 
last year. If the first-quar- 
:er’s pace is maintained v:*jj 

throughout this year, 1984 

top ,bout 1JJ3% 

30 percent the previous an- u&s ions term, ind. lzw % 

iual record volume set in u.sjs medium term, inn _ izs7. % 

[Q02. CooS medium term 13J3 % 

r -nL rt _i„ u:_. ,Ka French Fr. medium term 11» % 

• , 1 onJ y 111111 m Ow data Yen lo term, Infl Inst. 729 % 

:hat the maiic et was beset by ' ecu short term 10.93 % 

nidi basic worries as the di- ecu term 11.23 % 

>p ection of interest rates ECU Ions term ________ 1131 % 

, eciionot interest rates EUA ^ term 9-86 % 

^omes from the record vol- flx ig term, irrt'i Inst 11.13 % 

ime — $8.1 billion — Of Ft-* medium term 10.91 % 

fl oatin g-rate notes, which, Colat lated by the Luxembourg Stock Ex- 

' i£._ e.i n iL Change. 
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:er s pace is maintained 
• throughout this year, 1984 
ifctivity would top by about 
''>50 percent the previous an- 
#’■ iual record volume set in 
[rf>K r I982 

•ik The only hint in the data 
hat the market was beset by 
.... . mch basic worries as the di- 
(.//( Vvectjon of interest rates 
ojmes from the record vol- 
ume — $8.1 billion — of 
' ..loa ting-rate notes, which, 

- according to Salomon Broth- 
ers, accounted for 53 percent 
rf the issues denominated in 
dollars. 

. This is the first time float- 

- jig-rate notes have acconnt- 
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sd for more than 40 percent tUfDC,oor 
rf total dollar-market activi- 
st. Because the coupons are reset at frequent intervals, floaters 
ire considered essentially as defensive investments when the 

- interest rate environment is uncertain. 

- Sterling, which only last year captured thud place in the 
mrrency breakdown of Eurobond issues, was able to hold its 
position in the first quarter, behind the Deutsche mark. European 
airrency units were a dose fourth. 

The picture of the quarter's activity was reflected in the 
market’s calendar of new issues last week, when almost $1 billion 
rf floating-rate notes were offered. 

T he biggest of these was a two-part issue for Broken Hill Pty. 

of Australia to finance its purchase of coking-coal-mine 
n teres ts from General Electric Co. The issuer, Queensland Coal 
Finance, is a subsidiary of BHP. 

The larger part of the package is $450 million of 12-year notes, 
rf which S355 is being offered currently and $95 million held for 
lapping into the market at a later date. Bank of Tokyo is 
guarantor of tire issue (and has syndicated this obligation among 
he other institutions participating in the overall $785 - milli on 
BHP financing, for which the banks are earning an average % 
joint over the London interbank offered rate). 

The coupon is set at W point over the average of the bid-offered 
interbank rate, which in the current market looks generous for a 
-Bank of Tokyo guarantee. The same could be said for the 1% 
percent front-end commission. 

- The pricing reflected both the lackluster state of the market 
ind the fear that investors would regard this as a project loan, 
vhich it is, and woultLneed some inducement to buy the paper. 
3y the end of the wed; however, it was dear that this was not 
accessary as the notes traded at a very thin discount of 15 baas 
joints at 99.85. A basis point is one-hundredth of one percentage 
xiinL 

I n part this reflected the generous terms and the fact that a 
substantial part of the issue was preplaced — meaning that 
allotments to co-managers and underwriters would be small. 
That sent co-managers and underwriters scurrying to buy paper 
hey had sold but may not receive. 

Despite the squeeze cm co-managers and underwriters, the $95 
trillion reserved for a tap will be held for a later, indefinite date. 

The companion offering, also for 12 years, is for $46 million 
ind is backed by a letter of credit from the Bank erf America. 
Interest is set at M point over Libor and holders can request 
redemption at any semiannual interest-payment date. This per- 
petual “put” option was deemed very attractive and these notes, 
.’or sale in Asia, ended the week at pax. Commissions totaled only 
oalf a percentage point . 

Participation in both offerings are denominated in minimum 
mits of $10,000. 

Dai-Ichi Kangyo Bank, the largest in Japan, offered $150 
million of 12-year notes with interest set at ft point over the 
average bid-offered interbank rate. Despite the 1-percent front- 
aid commission, the terms were widdy regarded as tight and the 
4 I i \\ r ’ aotes ended die week at 99.10. Bank of Montreal's $250 million 

\ 1*4 * at I L 12-year notes, paying Vi point over three-month Libor, ended the 
f 8 HI » * (Continued on Page 9, CoL 4) 
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Oil Refiners Girding for a Worldwide Shakeout 

By Bob Hagercy 

International Herald Tribune 

LONDON — For oQ refiners, there is little 
sign of relief. 

Despite three years of plant closures and the 
recent upturn in demand for oil products, 
worldwide capacity remains far above require- 
ments. Complicating matters, huge refining 
projects in the oil-producing countries are be- 
ginning to come into production. 

With new capacity opening as fast as obso- 
lete refineries can be retired, oil executives say 
the imbalance is likely to persist for years. In 
the meantime, says Robert WDhdm, head of 
refining and marketing for Exxon Coro, in 
Europe, “It's going to be a very brutal busi- 
ness. 

The easy refinery closures already have been 
made. In the next few years, major cal compa- 
nies wfll be choosing between sustaining fur- 
ther losses or abandoning major markets. Some 
smaller refining companies wall straggle against 
extinction. Governments, for their pan, will 
have to weigh the benefits of cheaper energy 
against the dangers of losing capacity in an 

^ tTabuyCT's^^eMte^^Ss of the Orga- A view of the Esso Itafiana refinery in Augusta, Italy, 

nizatioo of Petroleum Exporting Countries will 

be scouring worldwide for sales. But most ml- TT1 1T1 ttti • 

111 Raly? the Industry Is Under Siege 

By Bob Hagcrcy ocg m ^pdng 50 U« *£■*-«* 

Already, OPEC countries have begun to set International Herald Tribune ,ui; 0 w_rf deS ’ ^ s Uinyed ( 

up distribution outlets in Europe. Kuwait Pe- GENOA — The executive offices of 

troleam Corp. has bought most of Gulf Corp.’s Giuppo Garrone squat in a valley cm the - 0 ™ 1 ^ 

European refineries and gasoline stations. Sau- outskirts of Genoa, beneath the refining com- 00 Wgher_va1 ' 

di Arabian interests have bought the Italian pany“s prime asset: a jumble of oil pipes, P r °“ DCts 10 Northern Europe, 
marketing operations of Standard 03 Co. (In- storage tanks and smokestacks lit by the 50- . Now the oil-producing co untr ies are reft 
diana). And Venezuela has set op a joint foot flame of a gas flare. ***8 more and more of their own crude. Thi 

venture with Veba Od AG to refine and sell The smoky setting wwn< ap propriate. Ita- becoming nvals instead of customers, i 
Venezuelan erode in West Germany. ly*s o3 refiners are Irving under siege. ^ an3e Jhne, with demand depresse 

Meanwhile, the Soviet Union, by far the Nuclear plants, coal, Soviet gas ana Arab Northern Europe no longer needs Italy 

biggest exporter erf oil to Europe, is pushing up oil products are encroaching on the Indian s P are rdining capacity, 
sales of gas as a replacement for cal products, refiners’ traditional markets. Usage of refin- For the three giant Italian refineries ih 

So far, the European Community has talrwi ing capacity stands at about 50 percent. The were built mainly to serve foreign market 
no action to stem the rise in imports, though oil industry association, Umone PetroEfera, there is nowhere to mm but inward — to 
the EC Commission did warn last year against estimates industry-wide operatin g losses over notoriously glutted market, 
the potential danger of becoming heavily de- the past three years at 5 trimon lire ($3 The buildup of this towering overcap aci 
pendent on one or two countries. billion). And A chilla Albo&etti, president of has been evident for more than a decad 

In Italy, where the problem of surplus and the association, describes the government’s Since 1973, British Petroleum Co., Roy 
obsolete refineries is especially acute, one small energy policy as ‘’unbearable.’' Dutch/ Shell, Conoco Inn, Standard 03 C 

refiner is asking the government to limit im- In sum, for viewing a refining industry in (Indiana) and Gulf Coro. All have abai 
ports of ail products to 20 or 25 percent of the r ums, Italy is hard to beaL doned their refining ana marketing oper 

market. Genoa-based Gruppo Garrone warns The problems stem from Italy’s past sue- tions in Italy. Standard Chi of California 
(Continued on Page 9. CoL 1) cess as a major refining center and its slow- (Continued on Page 9, CoL 2) 
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Rate Message 
Is Sent by Fed 

Board Indicates Acceptance 
Of New Structure of Fees 


By Bob Hagerty 

International Herald Tribune 

GENOA — The executive offices of 
Giuppo Garrone squat in a valley cm the 
outskirts of Genoa, beneath the refining com- 
pany’s prime asset: a jumble of oil pipes, 
storage tanks and smokestacks lit by the 50- 
foot flame of a gas flare. 

The smoky setting seems appropriate. Ita- 
ly’s oil refiners are living under siege. 

Nuclear plants, coal, Soviet gas and Arab 
oQ products are encroaching on the Indian 
refiners’ traditional markets. Usage of refin- 
ing capacity stands at about 50 percent. The 
o3 industry association, Umone Petrohfera, 
estimates industry-wide operating losses over 
the past three years at 5 trillion lire ($3 
trillion). And Achille Albonetii. president of 
the association, describes the government’s 
energy policy as “unbearable." 

In sum, for viewing a refining industry in 
ruins, Italy is hard to beaL 

The problems stem from Italy’s past suc- 
cess as a major refining center and its slow- 


ness in adapting to the industry’s new order. 

For decades, Italy’s refiners thrived on 
their Mediterranean location: ideal for pro- 
cessing erode oil from North Africa anti the 
Middle East and passing on higher-value 
products to Northern Europe. 

Now the oO-produdng countries are refin- 
ing more and more of their own crude. They 
are becoming rivals instead of customers. At 
the same time, with demand depressed. 
Northern Europe no longer needs Italy’s 
spare refining capacity. 

For the three giant Italian refineries that 
were built mainly to serve foreign markets, 
there is nowhere to mm but inward — to a 
notoriously glutted nwrtaL 
The buildup of this towering overcapacity 
has been evident for more than a decade. 
Since 1973, British Petroleum Co., Royal 
Dutch/ Shell Conoco Ine, Standard 03 Col 
(I ndiana) and Gulf Coro. A3 have aban- 
doned their refining anti marketing opera- 
tions in Italy. Standard 03 of California's 
(Continued cm Page 9, CoL 2) 


By John M. Berry 

Washington Post Service 

WASHINGTON — The past 
three or fours weeks have been a 
confusing time in financial markets 
even for the experts. Rumor has 
chased rumor, particularly about 
what the Federal Reserve would do 
□ext. Even officials at the Fed have 
been surprised by some of the mar- 
ket gyrations. 

During this period, the demand 
for credit remained very strong, 
while most of the latest statistics 
underscored the continued expan- 

U.S. CREDIT MARKETS 

si on of the UB. economy. Mean- 
while, the central bank's policy- 
making group, the Federal Open 
Market Committee, held a tele- 
phone conference meeting and 
then a regular two-day session in 
Washington. 

Now some of the dust is settling. 

The Federal Reserve clarified its 
position on Friday by raising its 
discount rate to 9 percent from 8ft. 
percent effective on Monday, the 
first change in that politically sensi- 
tive figure since late 1981 The in- 
crease eliminated only a portion of 
the very wide spread between that 
rate, which is the interest that the 
central bank charges on loans to 
financial institutions, and the cost 
of funds from other sources. 

The Fed emphasized that wide 
spread in its announcement, ah in- 
dication it wanted the increase to 
be seen as following, rather than 
leading, the markeL 

Nevertheless, the increase served 


U.S. Consumer Rates 

For Week Ended April 6 


Passbook Savings 

- 530 * 

Tax Exempt Bonds 

Bona Buyer TO- Bona Index 

_ 10 JM K 

Money Market Funds 

DenoBhue's 7 -Day Average— __ 

_ 9JO * 

Bank Money Market Accounts 
Bank Rate Monitor Index — - 

_ 8.93 % 

Home Mortgage 

FHLB average 1170 W 


funds rate, and perhaps other mar- 
ket interest rates as well by the 
amount of the discount-rate in- 
crease. 

At week's end, the federal funds 
rate — the interest that banks 
charge on loans to each other — 
appeared to be settling back to- 
ward 10K percent after reaching 
nearly 1 1 percent a few days earlier. 
Few analysts think that the Fed 
expects it to bounce back up as a 
result of the discount-rate increase. 

The increase in market interest 
rates dates back to about the begin- 
ning of February, but it intensified 
after the first week in March. As 
the usual flow of economic data for 
February began to become avail- 
able. it became clear that it had 
been an exceptionally strong 
month. Output rose significantly, 
while sales stayed close to the very 
high levels reached in January. 
Economists began to make upward 
revisions in their forecasts for the 
entire first quarter. 

■ Market Reaction M3d 

Yla Eason of The New York 
Times reported from New York: 

A rally in government securities 


U.S. Makes Gains in High-Tech Talks With Japan 


By William Chapman 

Washington Post Service 

TOKYO — The United States 
appears to have won at least limited 
victories in a months-Iong cam- 
paign to win access for American . , ... , 

companies to Japan’s fast-develop- a protecuon from copying for only 

ing high-technology markets. . 

Proposed legjsiaiirin governing T™ 5 UmtedSiatcs protested that 
computer software programs ap- ^ ndmsuys bill violated 
pears to have been shelved, partly international conventions that 
in response to U.S. objections that generally treat software as an imd- 
it would have endangered Ameri- leebral work, subject to 50 years of 
can firms* copyright protection, copynghi protection. That also was 
And a measure governing comput- taken by an agency of 

er-infonnaiion networks was ap- Ja P an s education Ministry, 
proved by. the Japanese cabinet The issue has apparently been 
Friday after some provisions offen- quietly shelved, 
sive to the United States were re- The compu icr-inFonnati on net- 
moved. U.S. officials said they st31 work issue has not been resolved 
have some complaints. entirely, bat some of tire more of- 

Both cases were part of a trade Tensive proposals have been re- 
dispule that once had threatened to moved, U.S. officials said. 


barriers against foreign companies, posed a measure that would have The measure was stripped of the commer 
In the case of computer software, restricted the field to companies ownership provision and was ap- last wee 
the Ministry of International Trade having no more than half their ft- proved by the Cabinet Friday in a percent 


notice that the Fed is comfortable prices Friday came to a halt when 
with the new, hi ghw structure of the Federal Reserve raised its dis- 
market interest rales, which in- 0011111 rate, but the reaction was 
dudes three-month Treasury seen- ndld because the increase had been 
rities yielding close to 10 percent expected. 

The prime lending rate at major The bellwether 12-percent bonds 


id of the commercial banks also was raised due in 2013, which rose by almost a 
was ap- last week to 12 percent from lift point or $10 for each $1,000 issue, 
ireent before the announcement, slipped 

Some financial market analysts by only 3/32 following the news. In 


and Industry originally proposed nancing from foreign companies, form more acceptable to the Amer- Some financial market analysts by only 3/32 following the news. In 

legislation that would treat soft- That would either have eliminated ican side. However, it st31 indudes have predicted that if the Fed late afternoon trading this bond 

ware as an industrial product with foreign companies or forced them a section permitting the ministry to raised the discount rate, given cur- was offered at to yield about 
a protection from copying for only into joint ventures with Japanese reject applicants on certain rent market conditions, it would 12.48 percent, down from about 

15 years. concerns. grounds. drive tip the important federal 126 percent on Thursday. 


was ottered at wvt to yield about 
1248 percent, down from about 
126 percent on Thursday. 


NEW ISSUE 


These Notes bovine been sold, this announcement appears as a matter of record only. 


bring about U.S. retaliation far At stake are what Japan calls 
what was perceived as Japan’s cf- “value-added networks," the sys- 
fort to insulate high-technology terns that enable computers to ex- 
markets from foreign companies, change data with each other. Ex- 
In terms of potential sales value pens expect such systems to enjoy 
r American companies, both an explosive growth and American 
ses overshadowed other current giants like International Business 
tde conflicts, including the latest Machines Corp. and American 
gumentS'over imports of U.S. Telephone & Telegraph Co. are 
rm products, induriing the now- eager to introduce products in Ja- 
sedved issue of beef. pan. 

U.S. officials had charged that The Ministry of Posts and Tde- 



for American companies, both 
cases overshadowed other current 
trade conflicts, including the latest 
arguments 'over imports of U.S. 
farm products, including the now- 
resolved issue of beef. 

U.S. officials had charged that 


Japan was attempting to erect new communications ori ginall y pro- 


- in Share of World Borrowing Rises Sharply 
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By Carl Gcwirrz 

International Herald Tribune 

PARIS — International bonk 
riding is reported to hare almost 
aoblol in the first three months of 
lis year from the first quarter of 
)83 but, in sharp contrast to past 
iperience. the biggest taker of 
mds was the United Stales. 
According to data published by 
I organ Guaranty Trust Co., over- 
1 Eurocurrency bank credits rose 
1 percent from the year-ago quar- 
t to $50 . 1 bniioEL But 70 percent 
- this total, or S3S.2 billion, was 
ken by U.S. borrowers. 

That share is almost double the 
xvious high of 4] percent set in 
J81 when the United Stales — as 
: the just-completed first quarter 
-was also going through a merger 
me largely financed by intema- 
anal bank loans. 

By contrast, last year U.S. bor- 


rowers accounted for only 175 per- 
cent of total borrowing and in 1982 
for only 7.6 percenL 
Despite the obvious liquidity of 
the international markeL fewer 
funds were lent to developing 
countries. Significantly, the decline 
is gaining pace from 1982 when 
Mexico's temporary moratorium 
on loan repayments triggered the 
Third Worms debt crisis. 

Lending to these countries in the 
first quarter totaled $102 billion, 
down 345 percent From a year ear- 
lier. For all of last year, lending to 
developing countries was down 21 
percent from 1982 
Lending to Latin America in the 
latest period dropped 32 percent to 
$6.7 billion and the bulk of this — 
$6.5 billion — was an “involun- 
tary" refinancing for Brazil 
While the debt crisis in the Phil- 
ippines has not spilled over to taint 


CURRENCY RATES 

Lota interbank roles on April 6 . excluding foes. 
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the entire region, as happened in 
Eastern Europe when Poland ran 
into difficulties, lending to Asia 
dropped 35 percent in the first 
quarter to a total of $26 billion. 

To this must be added the Asian 
credits that were dressed up as cap- 
ital market transactions in the form 

SYNDICATED LOANS 

of floating-rate notes. But even in- 
cluding the doubling of their capi- 
tal-market issues, which totaled 
$578 million, lending to Asia 
dropped by 20 percent from the 
year-earlier quarter. 

Lending to the Middle East and 
Africa was more than halved to 
$863 mflhon while loans to the East 
European bloc more than doubled 
to $579 million. 

Currently, there are no major 
loons under way. The Irish last 
week proposed revised terms to 
lenders to renegotiate a seven-year, 
5500-million loan arranged last 
June. Lenders then were given a 
choice of tying interest to the Lon- 
don interbank offered rate (16 point 
over for the first three years and 54 
point thereafter) or the prime rate. 
Because there is more profits for 
banks using the prime rate, more 
than three-quarters of the L vm was 
priced over that rale — and in fact, 
very little of that portion of the 
loan has been drawn. 

As terms for borrowers have im- 
proved considerably from last year 
, Ireland is seeking to have the 
maturity extended one year, the Li- 
bor margin cut by K point and the 
margin on the prime portion cut to 
five basis points from the original 
25. A basis pram is one-hundredth 
of a percentage point 

The most controversial part of 
the Irish proposal is a plan to limit 
the alternate pricing lo prime, the 
so-called "cap" ova the rate for 90- 
day certificates of deposit, to 90 
bass porn is from the original 125. 


For lenders who object to the 
low 90 basis-point cap, which 
would be precedent setting, Ireland 
is proposing a sliding cap of 100 
basis points for the first three years, 
105 basis points fra the next three 
years and 110 for the final two 
years. However, lenders insisting 
on this more expensive formula are 
offered no assurance on the loan 
ever bang drawn or. if so, prepaid. 

Still unsettled is a request by 
non-U-S. banks that the CD rate be 
set as the average of several refer- 
ence hanlre Thai rnrlnriim lenders 
other than money-center banks. 
That would raise the CD base rate. 

71m new terms wfll also allow 
banks to sell loan portions to insti- 
tutional investors as promissory 
notes with different maturities and 
interest rales. 

As a renegotiation fee, Ireland is 
offering 15 basis points for the 
prime portion and 20 for the Libor 
segmenL 

Electriridade de Portugal winch 
is ranting the equivalent of $100 
million, also is allowing partici- 
pants to sell short-term paper in iis 
name. The seven-year loan will be 
split evenly between dollars, with 
interest at an undisclosed spread 
above prime rate, and European 
currency units at an undisclosed 
spread above the ECU interbank 
rate: The subparticipations will be 
sold as six-month notes. 

Distillers Co. is seeking S250 
million via a seven-year revolving 
credit to finance its purchase of 
Somerset Importers Co. from Es- 
mark Inc. Interest win be set at H 
point over Libor and a commit- 
ment fee of 'i percent wfll be paid 
on undrawn portions. 

Banco di Napoli, which is tap- 
ping the sterling market, increased 

Us dgbt-yocr tcaa tc £75 million 
from the initially indicated £50 mil- 
Ecm. Interest is set at S point over 
the interbank rate for the first two 
years and 16 point over thereafter. 


U.S. $500,000,000 
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ubvDN wow jig 

lift TO Jun Hft 12X5 1260 

sssr Sb iSww 
’fSSS SSao'iS 

MTOOC1 H 1LS4 9J1 

9 TODoc MUIHU 

SIS Cl i 

ITwiror tST 5S K* 

MSTOCtoC W4 18» 1102 197 

IlftTOF* m 13.36 11* 

U -gijiai INb IUI 1294 

Mb VS Aar Wft OXJ K.K 

7ft® Apr H TIB HUD 

ItaTOMOV MM ILSiUS BB 

8b 87 Jot Wft 1222 9J9 

OftVOd 101 1229 
a VI Jan in 00 

10 TOJul 92b rixo 


ksCu/vr lift 87 Mar 110b U7 
Ms Ex/w toft 87 Mar « I2J3 
Ca/rr 6b TO Mar Wb 5X7 
4b TO mar 77 TUB 

LUXEMBOURG 
« 7ft® Mav 118ft 4X1 

m TMWMav 79 U* 

MEXICO 


sao Modal 
SIB Meviai 
50 Maxtoo 

SB Maries 

120 CnmlsMnFMEtogr. 
SIS gotiMot F ad Eto dr 
cnS5B Hadanal Ftecmdara 
SB Para*, 

120 Panin 
SB Pamax 
SKS Pan* , 

sso Ta k rt OT OiDe Mexico 


1Tb VS Mar KM UB 1491 
1HS VS JU H4b 12X7 17J7 

EvajMcr N 12681*32 7X4 
1*71 Dec 77 1U7MB1U4 
I TO FOB lib 1297 13J3 9X6 
U TNov H 14X2 UK 
17* TO Mar Hb HA3 IIX2 
17bV6Nav HOb U77 1691 

16b TO Apr W6 t<H 1547 
IbTOSep 87 1137 14.10 1J7 

11b TO ial ■ 15X4 1594 12X7 

fftTOAaO HM 2025 7L59 


SW pnttad ktegdam 
sb AirieeuinieniRn 

SB Alrlatn * Intern F W 

IU Aiflod BroMriei 
S7S Aided Lyon* 
i» AIHW Lea ns „ . 
875 Amors Emtaninon Co 
830 Bordovi Bark 1ML 
SW Bardavs Overs inv 
HB BoesCMntasM 
ft in BJLT.inn.FW. 

1 NO SAT.IrilFW 
545 BeadiamlnIL 
S2D aixx. 

830 
158 
SU 
SB 


lft.- — 


IB BriWi 
SB Brill Hi 


MISCELLANEOUS 


I4ft V7 Aar IB RJ2 
lift® May Hb 1217 
lib TO May Wft UB 


121 Band KSOeCri no* I WDac 82blLHHX9 9Je 

SB DbHOTde 15b V9 Aao 1Mb M* KB 

19 StoOT) 7* TO Me. 92ft 1U1 11X3 US 

SN TrSwMnt Finance 6* to Jut mt wsnw m 

szr TireBotatee FbtotKO 6b TOOd Eft 79211X2 All 

NEW ZEALAND 


12 *3 Nov 95b OB 
nVNDV 97b 11X9 


II VtOd 78* OJ4 


7 TO Mir 78b 1X721091 9.U 

13b V6 Jot T8Z14 |2» UB 

13 TOSaa un an Oil 

15 TO Nov Wb 140 U0 

RUTOktoy H 13X1 

15k, 87 Aor lflt 13X0 SXi 

7 V6k£y W t2|11SX7 M 


6ft TO Mar 75 1Z22 1229 794 

7b TO Ftb 83b 13X700 198 
lft TO Sun S9b 1239 UM HB 
» ta< Alia O 13X3 13X1 12X5 
7HTOFH 93b R0 139110X2 
54 WAua WB 0*1132 03 
7b 87 Aua 87* 11*1191 U8 
7 TO Nov 67 1161 077 TOM 

7* TOJul 95* U® U2* 
7ft 87 Mar 71ft 1080 IUI 795 
7b17Aar m HUM 1431 8X5 
6ft 'Si Dec Hb HB 1* 

is® vs saw 100* IU3 12* 
4b TO Jul 75* 3096 14* 6X1 
lib 89 Nov H2 11X1 1U7 

13 TO FCO 79b 1211 U32 007 
7 TO Dec 8«b 1191 13X1 HX5 
11b 73 Mar Hb 12S4 1217 

lift 84 Mar 97ft 110 


SW Ncwzaataad 
SB New Zealand 
SIS New Zealand 
SUO Hew Zealand 
vmri ikiaZ autard 
ym 15 NawZaoM 
SB Bank Of NawZaahed 
SB DavFinHaw2aalend 
SB Dev FHTiewZea land 
S25 MZ. Fared Pradoch 
IB H2.Frsflsl Promos 
IB Offshore Mtaino Co 


7b vr San Wb iuh 7xi 

fft TO Jul fib 10X1 1112 601 
4b 16 Mar Wb 70WJ4 4X1 
8ft V4 Dec 72ft 11J3 BM 

MV7D0C 105b 60 794 

-7* TO Sec 104b 6X2 7J0 

lift 73 Mar 71 Ull 1X9 

7ft V4 MOV 99ft HU6 HUB 793 

BftVSJui 9kft 110UOO 50 
7 84 Mar TSb 11X5 7X2 

RftTONOv IN 1X74 1275 

lft TO Dec tSft lixi m 


SB 
SB 
IB 

12S Finance 
ITS Finance 
IB Finance 
IB 
■ 12 


138 Finonoo For Indtsinr 


7>4 TO Mav « 130 

UbTOApr 10> 13X1 


GERMANY 




I 175 Bart Fbymx EurapeH 
SIB Bart Finance Eurenel 
5145 BartOimmaCaJwN 
*145 BartOverzeeEx/wl 
HIM BatfTnmunonttcal 
sue Barer Inti Fin W/n | 
sue Sorer Inti Flo Ex/w 

520a Barer Inti Fin IM/W I 
5200 Bayer Inti Fin Ex/wl 
S7S Barerisdre VerelnrtlfcH 
SB Bmw PverswH En torpr 
SHO OxirmOTbar* FtnHH 
5700 Commenhar* Fin 
SUM C ipinn er iih ank Fki^M 
SUO CommerOOTk ind CU/W 
1108 Cuiaiiaiilkaik Inn EkAi 
SB Desiasa Inti FlnCu/wW 
SB Deguma Inti Fin Ex/wl 
SMO Deutsdl* Bonk FbiHj 
*300 Deutsche Bnnk Fin 
5300 OeutsdrsBoAFInl 
SIN DeUtodreBankCii/wl 
SIN Deutsche Bar* Ez/w^B 


lift 87 Nov 78 1194 110 

7ft 87 Fib fl BJ9 
II TOMar ldb 

11 88 MOT 77b U81 

7b 87 MOV fib 1082 UN 8* 


819 Norway 
*25 Norway 
SB Norwmi 
SID floraenOfy 

SIS BaramCItv 

su Borrtvonra 
8B Dan Kanfca Cragnbank 
150 Oen NarAa Cradtaaife 
nkrlH Ekmrftiia* 
nkrHO EkstortflnaB 
SB Oanorfflnims 
SB EkWWtflIHB 
SB Eta wa f fln g ni 
nkr2N 
150 
SIN 

SHO 

nkrlN NaratsHvndrittonm 
SB Ha uMKamm an otaaali 
120 NareatKammMdbank 
IN Neraeo Kanonmoibank 
ITS Naroei KomanaiaBank 
875 NaraesKammuiiaRkPiii 
SB NorptoeA/i 



MV* MOV HD 90 9 B 

5b 84 Mav TSft 2U2 210 SB 
5b TO Apr 78b «9 9X8 £70 
5b 84 Od 77b 10J3J 1147 5M 
■ 87 Apr fib 110 130 8X1 
8*84Ftb TJb 1LSS 1L14 7.1* 
U ® MOV IN 1297 13N 

lift UMOV 70b 1304 R0 
HftV50d W I19T MX* 
lift 84 JOT 79ft 11X6 11-14 

7 84 Sep 75ft 1U7 11X7 *X3 
lift 87 Jan Wft RN 110 
7b 87 Jul H llJIUX210.il 
12 Vf Jan NT 11X4 1U5 

14b TO May IW UJ8 IIN 1396 
TftTOFeb 88b 1273 13X7 11.14 
lib® NOV U R0 HB 
18b 88 Aor Tfb 110 MJ7 
7b 87 Fee «Ib UB 11J4 8X2 
7b® Dec 85 10671222 882 

8b TO Dae M 70 90 10 
Bb TO MOV 86ft 1L1I 091 7X6 
7b TO Apr to 12J8 13X71 LB 
(ft 86 Apr W 1039 NJ1 7X4 


Mb 87 JOT Mlb 
lObVJwi 95b 12* 
7ft TOFek IHb 4JB 
7ft TO Feb 82b 12.14 


rift VOcI HD 1223 


10% TO Mav « 1190 

UbTOOd 101b I2J3 
lib® J ot TSb T2X1 
II TO Mot R 1274 
7 88 Jim 116b 2* 
7 8BJun 14 1200 

lft® Mav 160b 8J7 
8ft®M0V R 12* 
UbTOOd 97ft IIN 
UftWAag IBM IUI 
13b TOSen 102b 12X4 
61411 May IRb *20 
I'* 81 May 72% 11X9 


S125 Deutsche Bank Ll» WAV 4 b 87 JOT 130b 


81H Drainer Ftoonce 
S25 Gtn d HttaOTMtotatto 
S2S Henkel Inti Ftoanca 
SRS HaocM FlBOTCO Ex/W 
SI2S Hoedirt Finance W/w 
SS Hnechrt Fmoncn Cure, 

SS Hoadal Fbumca EJtA* 

10 Sctwrtng Inti CU/W 
10) Sanrloa lim EpTw 
* 30 Stamens WM Fin 
*250 Siemens wart Fin CuA< 

S2S0 Stomera West Ftn Ex/m 
S» Vein Inti Flo Ctr/W 
SiO VObolritFlnEkA* 

8 IB Votkawnnen Omresn 

sin Wertitoutsdie Laxtort* 11% ® Dec ub ui3 
cuB Weddeufidw Loutott 11% TO Jan 97ft 110 




11 TO Apr « RX4 11J0 
7%8SFab Hb HJO 110 1X7 
7b 84 Oct W 11X6 70 

6*87 Jul 77 TIM 
4* 89 Jut 128b 1.12 
8 ® Fen IBb L78 

8 TOFOb 77b IIN 

4% It Aug 114 4J3 

0k® AUB «b 1U5 85* 

9 85 DOC 97b 180 UJO 7JJ 


STB Rartued 
SM Jutland Taterirone 
SB Cntanbki 
825 Norway 
SS Quebac Hydra-Elec 
SS Bruit 

sis ward Foods OvanoN 
SB AUaRamea 
SB Veneairta 
act 25 mu Harvester CfKflt 
fl HO Onrtor ConuOmnaas 
ff HO Btonaito a tenc 
KIN Omari* Lafarga 
HITS Peugeot Otiaai PSD 


8b 81 Nev 
8ft87 DOC 
5U8SHOV 
7* TO ACT 

8ft ®0d 
7% 86 Aar 


HIGHEST YIELDS 

to Average life Above 5 Years 


7ft® Mot 150) 

7ft ® Mot fm 11.75 
8 71 Dec lllb Ul 
I ® Doc 76ft 1214 


7ft 87 May 87b 1274 


ecu 50 Westdtufidw Untort* 11% TO Jan 

GREECE 

SB PuBNc Ptower Care. 8ft 84 Dec 
HOLLAND 



SB Aegon 
IN AmevNy 
S208 AmraBHk 
8125 Amro Bank 
SN OSM. 

IB DXM. 

SUO DXM 
IN Emta 

SB Gt^Brecndn Curacao 
SB Nede r land GaBjnto 
SR Maderiand Gasunta 
*75 NadartondGasuni* 
S2N PNBm G toaO Cubi 
ISO PtHHra Gte.cS Ex/y, 

S7S RnhobOTk NederlOTd 
50 Shell IMLFkvnat 
SH Snell tniUTnonee 
SIN Shed inn Finance 
SSO Shall bill Finance 

SHO Unilever Nv 
SHO Unilever Nv 


18ft® Aon fl 12X7 110 

8ft TO JOT 88b RJ* 1297 9J2 

8ft 88 Aua Mb 122S KH 9X9 

11% TO MOT fl 1270 RIO 

15b 87 May 107 12X7 14X7 

lft VS Jut Kb 1 L27 1117 155 

in® Aar 71 12X0 110 

lift ® Od • 73ft 12X0 I2H 

lift TO Mar 14 1257 1197 

6ft® Jul 77ft 7J8 694 

4ft® Jul » 1235 UB 

11 TO Mor ® 1276 11.96 

8 86 Dec 96 9J* 793 833 


5175 Mexico 
SIB Mexico 
SR Pemn 
560 ArtranaPVFfci 
SUO Clrlcare Overseas 


Mb TO Jut INb HIT 
17b IS Mar HJb 1330 
17b 84 NOV W3b 1579 
17 , k 86 Od 181b 1552 
Wft 81 Od 102ft 1SJ9 


SHO CaiSM Franc Mai Pram 14ft 84 Nov W3 


4ft® Jui 
4ft® Jul 
11 TOMar 
8 86 Dec 


7b TO Jot Hb 7X0100 796 


8ft ® Fed 8614 120 
7ft TO Jd 76 1LB 


7ft® Jul 

ICELAND 


11* 8X7 

120 9J7 

1LB 70 

12*120 1083 


ITS Saulk GoiHar Edtaon 
*300 GmacorersaasFIn 
CMS Nactenri Ftoandora 
cnSM General Motors Accool 
a«6i HudsmBav 
cnSH SainKatnM 
cat 50 QeebacPrcv 


lift 86 NOV UBb 15X7 
16Vi 84 Nay MTV. rzjl 
17ft TO MOT fib 18X2 
II TOOd 107 15X3 

U TO Nov 107 IS* 

17ft 87 MOT HM UXI 

II TOOd 10 1444 


SM Iceland 

SU Iceland 

SB Iceland 
SB Iceland 


5* 86 JOB 72b 13X4 1S0 90 

8 V Fab 87b 13X4 U* 7.14 

9 »Ftb Wb 13N K7J 794 

12ft TOOK 77 1334 13X7 U14 


INTERNAT INSTITUTIONS 


STS Aslan P*relgp m -8ank 
vm 15 Aslan Devaionm Bark 
ymU Aston Deyrrtopm Bank 
vmlS Artan OeveteDm Bank 
SIM Artan Dewelsani Bank 
vm15 Asicm Deveiomn Barit 
SSS inter-Ameriam Dae Bk 
IM I rrtar -American Dev Bk 
vm 15 Inter-American Dev Bk 
SIN I nler -American DevBk 
vra IS Inter- American Dev BJ 

SN Nordic Investment Bk 
nkrM NwiUc Investment Bk 
nkrmo Harric Investment Bk 
SB HordteUnertinntBk 
SR Norite Irnatmenl Bk 
S2S Narak investment Bk 
nkrHO NanHclmartmeriBk 
8H Nordic investment Bk 
I’m 20 World Bank 
STM World Bank 
1710 World Bank 
SHO World Bank 
SBO World Bank 
1228 world Bank 
SBO World Bank 
HUD World Bank 
SIN WarMBcnk 
S2B World Bn* 

*300 world Bank 
S2B World Bark 
SIB WortdBOTk 
SN Worl d Bank 
SIB World Bonk 
SUM WortdBOTk 
MM World Bar* 

SHO World Bar* 
eco HO World Bark 
1200 WortdBank 
IIN world Ban* 

S2N world Book 
1150 WortdBOTk 
Q«75 World Bank 
STM wand Bank 
vm* WortdBOTk 
175 Worlds** 
ym20 world Bonk 
vm20 World Bank 
1H0 warldBank 
S2M World Bank 
vm* World Bank 
KllB World Book 
SMO worn Bank 
SIN worldBank 


BbtkAaa 94 its 
5ft 81 Sep 77b fid 
8ft TO Aor 104ft 7J7 

t £ a. 

^ssjra & 
'em & % 


£'* tatrlM 

. *11 


11 ® Dec 90 I29S13M1233 

7% 83 NOV H» 7X4 70 

7ft 84 Jun 79b IU2 779 

1271 1Q2D 

1197 I Q 57 

11 ft TO Dec «4ft 1254 110 

‘ffJSE' 0 2 52 h« 

8ft IS Mav 0 ON 7.74 

12b TO JM 10214 110 1173 1217 
lift® NOV 95 120 1237 


10 85 Jon 
lift 86 Ato- 


ll ft TO Dec 96ft 1254 
MlkSSFaO 73 110 



EbtOMOT N 1U7 12X7 70 
9ft 85 JOT 77 1069 MX* 9X5 

9b® Feb 91 1U1UI 70 
14b TO Jul 110 I8JS 1118 

12 TOR* TOS KL82 11X1 

7 TO San *5b 12N 180 

12 TOOd Ml 110 1174 

lb 82 Mot 86 110 1235 90 , 

12% 82 NOV 79b 12X4 CUM 1281 
7ft 84 Jot Itft 110 120 HJ2 
4ft VS Dec «b 107412X7 40 
5b 84 Sen 96 13351134 £71 


5b 84 Sep 96 1115 1534 £71 
« VS MOV «8b HL52 11X1 7.14 


5ft 85 Jan 95 10X41174 &JB 

7ft 86 JOT 77b 110 1UH 


7ft TOMar 92b 1030 11X1 70 
1 VI MW 74b UUt. 11*5 10 
10ft TO Feb 97b 10X3 11.16 10X1 
lft 77 NOV 77 123711911136 

5ft VI Mov 14b 1101191 576 
IftVSOd 73b IIN 130 40 
5ft TO Jan 95 120057 485 

7 VS Feb 97 M01Q34 70 


fliHAtf 72 110 12XSIIU6 


PORTUGAL 


11% TO No* 
4ft 84 Aug 
7ft VS Jun 


S2D Portugal 
S20 PortuBnl 


»84Jaa 95b 3271 3U2 40 
5ft 83 FatJ 74b 120 13B 40 


SOUTH AFRICA 


14 V4APT H7ft 1177 
8% 84 Jul 94 110 


14% 84 Jul 1Mb UK 
16b 0 Sep IM 1217 


K ft TO Mav 106ft 1255 0X7 

7ft TO Jun 94 9X7 1067 771 

10ft TO Jot 95ft 110 1870 

U TO Aua M5b 12X4 140 

UftTOOCI 102 12X2 120 

15ft TOMar HTb 1225 Ulf 

10% TO Apr KHn 110 100 

14 8* MOV INK 1321 12 17 MJ8 

15 88 Aug ID7 riXJ 1*82 

III* TO Aug 77% 110 1151 

llbTOXW 181 1BJ3 1151 

IMTOSen 113b 12X7 1*54 

RMTONOv Wft 100 18X0 

11% 89 Feb Mb I23S 110 

10% 89 Ato 98b 110 1079 

WhTOJOT 71 1235 11X7 


*25 South AirKa 
I2S South Airica 
a»40 South Afrtca 
IN Anolo Aanertam Cora 
530 Ejcom 
STS EKum 
SU Escam 


11b 81 Jot 
7ft 87 Mar 

SOUTH AMERICA 


• *Fea TJb 11.14 1274 8X5 
7ft 87 Dec 0 IIXI 110 871 
lft 89 Mar m 1L37 1U4 
TbTOMor 77b 8X7 80 70 
8b 84 Dec T6b 109* RN 80 
1b TO Jan 93 130 Ull 

7ft 87 Mot M H0117S 70 


SB Argentine 
135 Brad 
S2D CMambfn 
SHO Venezuela 
SB Venezuela 
SB Bnde Ibrartl) 
kdU Etofrabrn 
SU TalatonasVWwnMta 


7% 84 Aug 97b 1*25 H.D 
•ft TO DOC |4 U0UB 982 
SHS* H T702271UU 
nvoa 71 2531 LB 

Bft 82 oa 71 1*0 180 1Z1S 

9ft 84 Jut 77b 200 9X9 

8ft TOOd 94b 70 «73 

9ft 87 Dec 0 Ufl 1*63 7X2 


11b TO AW TSb 1215 
12ft TOOd TOb 12X9 


lift TOOd MK12X6 
lft TO Feb Mb 7.14 
11% 81 MOV m HZ* 
*%®A4ar 145ft 70 
8 TOMar 103ft 7X1 
10% TO Apr Mb 12X7 
12 TO Sen 77% UXI 
7% TO hor in 7.11 
II 81 Nov Wb MLB 
11b TO JOT IBb 120 


110 
7.72 
771 
UD 
1231 
7X0 

mn 

■ n re jot nn nu* 120 
Bft 82 MOV 71b 1218 1233 110 


■ IQ Spate 
5 20 Aatarirtas 
SJO LNJ. 

SIS Petranar 
S1S Fed 11 mm 


15% TO Apr 107 UIS 1472 
7 V Jut 72 MUR 120 70 


8 TOOd 73 mil 12X7 Ufl 
8b 84 Dec 77 9J7HL36 L76 


7ft 88 Jan TOb KIN 056 8X6 
SWEDEN 


su iretana 
SS Iretond 


1 VS Mar 77b I2N Ull 732 
9ft 81 Feb TOb TON ON 7.11 


SS AUaRamea 
SS GaHaMtnootomo 
IS Coma Mezzootarno 
SB CanairxteDi Cred»s 
sb mm Men 

SB EJU. 

IN EJU. 

SN EJU. 

IS Ferrovte DeSo Stria 
SS F holder Intt 
SN OHrem imi So 
S 15 OOvenilnfLSJL 
SSi 5Nf 
*H Turin CHy 


7ft 85 Apr IS anus LM 
6ft 84 Jut TOb 13X2 1330 6XS 

6 85 Mar 95b 1139 1LN A2B 
7b 80 Jan 88b H.17 11X7 1X7 
TbVSMar TSb 1254 12*5 7X3 
4b TO Jot ei fjf mi 7 U 

7 VB Jan 8ib 1224 U71 10 

6ft 81 JOT M 10 70 7.18 
4* VI Nov 94 BJ5 1J0 7.18 
8ft 84 Fad 94b HJI 11X9 9X7 
7ft 85 JOT 77b 110 RN 70 
9ft® Jun 99b U44 9 JO 

7b 85 Not 77b 1133 1271 7J4 
7ft 85 Mov TJb HUS1217 7JJ 
7 81 Mov TSb HL53 110 733 



7% 84 MOV 0 2117 
lift 87 Sen 103ft 12B» 


SB botccom'cutw 
SB rtoOCGBUdEpAy 

SS janan AtoLteK 
s« Jt-AtaLtera 

SIS 

lft 


UN Long Term Crec»| Ok 

II 


5ft 89 Mar TO 635 
5ft 89 Mar 75 1217 

12% TOOd 77b 1282 
ObtSJOi H 1135 

im tomov rib un 

11b® Mar 74% U78 
m 81 Apr 74ft RX7 
11b 87 Mar 74% 12X4 
toft TO Fen 73 120 

lift® Nov 95% 1276 


SHO Snadn 
ff 400 Sweden 
SIB Sweden 
SIN Swadan 
*150 Swenen 
*100 Sweden 
vm 15 Sweden 
IN Sweden 
IS AaaAb 
SB Aiea 
SN /UkaCOTCOAa 
SN CRv Ot GrtMnDura 
SB EtodretlD 
SN ErtaaaaTet 
SN Ertarai TPl 
S30 ErtciienTd 
SS atkMon Trt 
SS P arewort t s Kraftor Ah 
SN Gactoreriian 
SN (taetewrian 

SB GroengemAU 

SIS Graengedwro 
SU Graeaaesbera 
ss Mooch Dorm Id Mean 
SB Okg A/b 

SS Port-Och KradHbnnkm 
IB 54MtoScnkr 
IX Sandvlk 
sis SOTdvta 
SN SAL 
sx Scmraft 
SN Sanaff 
SHO SkOTdl ErakSgo Bank 
s* SkOTdl BKrtMa Barit 
SN SU Ah 
120 SadraStowmagn 
SN Snortaokenni Bank 

SS0 Stockholm City 

SB Svanrtra HandeJsbankan 
.1*5 SvenrtraHandrtrtMiAan 


lift TO Hav 75% 1276 120 

lITkTODec HO 11011011X3 
lb 84 Dec 78b HXS 835 
II TO FeO nib 213 tm. 
11 VFlb 96 1271 110 

U% 88 NOT 103 1*34 UXI 

11 TO Jot 92b 0012471)0 

!!. 2! 1 " TOb Ui* I2S4 12U 

»* TO Apr TOb 1231 RX4 1202 


IB KavOTo Indurtry i 
SUM Lana Term Cradtl 
S 125 Long Terre CredH 
SHO Lena! 


UbTOFeti 107% 1231 
12ft VTOd HO 120 
S 81 Dec 140b 

i «□« n tin 

«r TOPES) 0 ON 
6% 8* FeO tab I2N 
lift 89 Apr 97 1270 

15ft 87 Aug 106b UB 
11 TOMar 72b KX4 



12S VrivuAb 
SIN VotvaAb 


Bft® JOT 71ft 128] 
UbTOSen Wft UD 


SWITZERLAND 


R TO Dec 45% UJ/ 


MTOFeb 74% tlTS 
II 87 JOT 119b 161 


II TO JOT TO 
MIS NOT 99 
5ft 8i Hot 78 


125 CBXhGOkn triJCa/w 
I2S CXxhGetpy tgn Ex/w 
SHO Cradtl S iiIsh L td 
8U0 CtadU Sufase Lid 
*19 CmV Satan Cu/w 
SUO CretW 5abx Ex/w 
STO PiriMMIOuAr 


«®HOT V01 40 

HUi 


HbTOMW TJb IUI 
7 TO Jim Ub LIS 


7 ® Ji* 77b 1233 
6% 88 Jun at I1J» 


1 

19 Mteuj EPrineer Ex/w 


16b TO May 70% 1171 
lift V8 liar n 12xa 


SI 00 flutsut F trance 
SHO AMteutTrurtPInlhkl 
IX Mai Mitsui ask 
SR NhsmCrMUBOTk 
siw NBworiCredtt Bank 
SHO lUpaan CretUt Bank 
SIX Nteaao Credit Baik 
5 rag Nhwan CredH Baric 
SUO Nlsaan Telnet 
SB Nippon Teirttf 
SB NtoPOTTefrtel 
SIN Ninnen Tat/tel 
sn NtsOTaiwoicoCii/w 
sn Hilda Ittri Co Ex/w 
SHO Nomura SecCu/w 
S10D Narmini Sec E*Ai 
SX Ortont Ltotrtno 
SIS Orient Leasing 
sa Renown UHoreCifJ* 
STO Renown mcorn Ex/w 
IX RicOTCaUdCuJto 
IX Rican Co Lid Ex/w 
SB SOMtlMinfl 
SB SOTwaumF 

sN Satma iril Fta (ID 
SU Seivu Stares MorCuAv 
SB Seivu Stares Mor Ex/w 
SB Eatyu Stares Dec 

SN SumitomgCanslrCu/W 
IS Stpnltgmg Ceastr Ex/w 
SB Sumitomo Finonea 


11% TO JOT 93b 1293 
7 TO Apr «7b 1241 
18% 87 Doc 120b *S 
10% 87 Dee 75 >2X4 

7ft 89 Oct 75 «J0 

7ft TOOd 12 1255 

lib TOOK « 1Z5B 
rib TO Aug 77 UB 
12 TOFOB TO 120 
7ft 14 Aw 97 11X1 
15ft TO Aw Wb 120 
II TO MB9 72 1259 


ZERO-COUPON BONDS 


MMOffalns Offerers 
Ann yew Price Price 


n toaos ®b un 

lift® Hot 76 un 


HlkTOFeh 77 U7I 
7ft 84 Jul TOb UN 


8V, 27 MW 71b 110 uj 

«» 2 J£ Jib UX1263 11X7 

HftTOFah 97% 1204 UJO 

lb TO Ml ® 90 7J2 


'gear 1 - 

m 

gBSSSSSS"* 

- - Con 


4FebW2 SBO W 
SFOTwn S22S nn 
7 FU) 1772 5 250 1HZ 


HFtfalTH SIB ntS 
.31 AW TO 19 TO 


Tl Aw 1772 SB TO 
n Feb 1974 (HO TO 


(SAualfM 5 HO TO 
II Feta TO SIB W 


II Fa TO 
2J Feta 1793 


5 3N 190 
119 TO 
SUB TO 


kbvfpen 77 ms 
4ft® NOV U9 <117 
6ft® Nov 78 IUI 
IhUDec H 115B 


9b 86 Jut 

4 89F7S 
4 WFtta 


(44 

m <07 us 
78 IUI Ul 
®. 11J011J2 80 
tab Hit 1450 IMS 


It Feb 1990 SUO TO 
17 Ml 1991 5400 TO 
17 Feb TO jin TO 


4 Motto i» m 
4MWH9S SBO TO 


SX Hombras Unrited 

IS £&&%** 
BJ5 




-HIGHEST YIELDS 

to Average Life Below 5 Years 


5ft 84 Jun 9Sb 3171 39.53 483 
5% 84 Mov 98b VM 2850 £84 
■K 81 Feb 74 17X3X171 IMS 

5b 84 May 91b 2132 2L45 £B 
8b® NO* 94 1131 190 fJK 


>379 me in 
1SB518J2 SM 
1132 12X 116 
H57 1&M1215 
UJi 1933 UH 


7b 87 Od Bib 1*0 UJI 730 
7b 87 Apt B% 12X4 14X1X5 
7b 17 Jut Oft 1L91 14X4 150 


7% 87 Feb tab 1255 091 1110 I 


10 84 Jtf 77 14J4 1537 120 

H® Dae 77 (30 140 1134 

14ft® Apr 101b UXI U34 1453 
lift® Jun 193b 1*32 14.151439 
1 86 Mav 77b 1230 UI4 110 
Oft ® NOT 77 1137 0731136 

9ft® APT 71 110 1373 1217 

7 ®Od 77b 12X6 1384 1133 
lb 84 Dec 79 1216 IX7| 1I2J 

lib® Aos 105 UJI 1124 till 
14 ® AlS 10 UH 1122 1X99 
lift® JOT 95 120 1103 1237 

7 72 FetJ 83b 1233 12NHU1 

11 ®Moy Mb 1L.19R011JO 


in 

118 Rowriree MaddatoB 
IX Rarecot iriei Finance 
SB ScDikmd Infl Fin 
115 Sow* Infl 
SB SetedtanTrurt 
SR Siaush Estates 
SX Stovall Estates 
SIS Town 4 at) Ned Nv 
SB Untied Biscuits Fin 
IB uritad Btacatts LM 
SB Untied Damtotons Tr. 
SB WMieome Fbundatta 
us wtaMreoaCaLM 
*25 wbDOTwXGtyrre 
SBO wTUenaAGlyire 


Bk® MOV K IU* 1201 10X4 
9 86 ADO 97b HU3 1UX 933 
| K®Od MV, 1L£2 riJS 90 
Wft® MW 74b 1155 11X4 MJH 
UH® Fab >285 1230 

13%® Oct 1® >1X8 12X1 

UftVJan Ul 120 UK 
1% 81 Dec TSb urn IUI 1X4 
8b® sen si 12.16 1M9 

7b 87 Aug 19 1150 nil OKI 

7taVNa* 89 HJS12J0 8X3 
II 17DtS Htt HJI 1155 
IftWFeft HM 10X8 IUI IS 
7% 87 Feb Wft 1LN 130 054 
9% 86 Jut 94b 1240 1032 

7ft® MOT 85 1231 13X1 110 

I 87 NOT 17b 11X7 mn 154 
Wft® Jul m 1337 I2N 
lift® May 102 1LT3 1U1 
8%® Jen TJb 1038 1131 9J2 
lift® go 96 4277 1237 

7%®0d P 0331*34 7J7 

7 ® Nov »b nosuwtaxA 

7ft VDk 72b 12X7 1136 WJ7 
TftVOef Pb 1*0 1534 730 
KHVAuo IN 1131 IW 
flbVDtX 72ft ILD 0X1 7.17 
7ft WOd 77b Ull 1152 9X7 
TftWOw 75ft 58X2111! Wffl 
TftWAor Wft 1151 12521022 
14 ® Apr HOb TUB 13X1 1213 

13% 87 or un 12X6 turns 

HVDK 77 2L79 UL71 UN 
II 8* Pub 75 12X7 110 

14ft® Mar 105ft 120 12ft 1334 
12% VI Od 105 1U2 11X7 

H VTMar 77 W77HXMQ3I 
rib T9 Jut 103 11.71113113.14 

tab 10 May 77b 11X7 U77 

Bk V Jul . 90ft 1U7 UH T.K 
10% 87 Dec 7*1 IUJ 10X2 
Pi ® Aug 52b UlSUKiaxl 
11 WMay 754) 12X312X2110 

io% w Jui vm iu< un hxi 
7ft® Jon WftmttlWT 7 rn 
7ft VDK 885) 11X0 an 1X7 

8 87 Jul 11b 110 ah KJ4 

8ft®M<r «b UXI 520 00 
7b 89 Apr Hbimianm 
tm wok fob uuinj* 9X4 
TftVOCt l»b 1LHTU4 1X6 
lft U Mot OT) 1051 1U8 IW 
7b® Jun 8ZW 1143 UB 1155 
9%® Jun 117 Ut 633 
7%® Jun 71ft 1L72 100 

9% 17 Jen ta 1139 1251 If! 
7b® Fob Mb 8X7 938 7X4 
» *88 MOT «5b 110 KL67 
R WMor 77 1283 1237 

11b® Dec WIb 1127 1L33 

u%®od nft un un 

1% V7 Mov 7256 1137 UB 1® 
7%® F4b 71ft KL37 1U7 831 
lib® Dec 72 120 OB 

R ® Jul 95 UB RPS 
S% *14 Dec 74b 1130 1220 936 
B ® Feb 0 110 13X2 1X4 

8%®D« Bft 10J4 1157 7.M 
MVSfP B4b 110 1320 IUI 
lib® Dec 73% UJI 1233 

8 87 Sap 71 11X11X2 877 

8% WOd »Jb 1034 110 70 
7% 87 Nov 70ft UN IUI LSI 

9 16 Jun TSb 1137 7X2 

7 86 Jul tab KNUD] 70 

14% 71 Dec 1N% 1272 1354 

11% ® Hot 75b HM 120 
Sb WJtoi 72ft 1251150 7.17 
8% V4Nov 73b 1135 009 70 
7ft® MOT 15ft 1230 13X7 1131 
16% 89 Mar 118 130 150 
9 87 Mov «2ftlU4ai3 U3 

8 ®Mtr BXb 1101101 70 
7 ®Aaa 83ft 12X 120 IU8 
64. 84 Mav 77b 1*34 1*17 AN 

Irik® Not 71 U31 1177 

Ub® A bb MS 1231133X130 
IM® Fab - 76ft 110 1154 18X2 
lift® Not Oft 13N tl» 
HU.® May Wft UN UN 
HSIFd 77ft 11JM 100 


IX OMTAWHtani TO 
smo GWfBiWalaniirtf 
fU HamOvneaiCaR 
s» Hem Canton wv 
si5 HHtanMLCo. 

SUO Honcywefl IMI Fin 
*170 HsimMdFlnana 
UH lMnCreNtownaas 
SHO itaraVtarid Trade 
*40 iDmWbrU Treat 
in mm warta Trade 
*3oo rare vraria Trade 
S3S Is tadmtriei 
SB icifldertrtas 
S73 re in o mi rtas 
i» ichtaartriaCu/w 
in icintartitasEx/w 
in Iclnttartrtas 
IB Uiteots Power Fin 
SI® llllneb Power Fin 
SB inaereetmeatl 
SIU TOMarvaHr 
SU litftHtavtstar 
SB WlPgnw Over* Ftn 
IX hiUtandard Bad. 
SIS iriSMertEtad 
S2S inUtaBdaniEtad. 
SB iMStandortEtad 
IB tm Standard Etad 
175 ini Standard Elad 
STS HIAriUK 
i toe ntAMtttes 
SIB IttFnranetat 
S35 luOremm Finance 
ITS Jctw Hancock 
SHO KannacaHTO 
SB KkBe Writer Over 
- KlmhtotyJDork IrrfL 


MWAH 77% 1230 7® 

12b 89 Mr 78% Hal llii 
1% 86 Jan Sb Hit 1L8 70 
TO® APT HSft 14.H Ufl 
WVNav lift 90 HUT IN 
KMWMa- 73% QN 110 

u wo® nift ms 1*0 

UftV3«M HH4TLU USS 
14% 84 Jun HOft 120 UH 
14% VS id 101b UX6 145} 
CD VS H» Hlb 11.97 110 

nxo it0 

1220 931 

DkVJon Wft 12X4 7X7 

13 ® Mot 77b ON 1231 

lft® Jun tab H.17 70 

lft® JOT H 1127 110 

lift® Doc 75% 1251 110 

Ub® jot Wft ON UIS 

CftWAflT 74ft U22 1275 

13% WOd Mb 1216 12,1} UM 
12% 83 Aug 75 17.U lie 

s 86 Aar m ms m 

12 ® MOT Hh 1138 GUI 

MVFlb 971) 737 H.Q 8X4 
4 84 Mo- 04ft 731 110 43S 
I 26 OCT 77ft HLltlUS 70 
4 27 MOV 75 70 931 40 

lift® Jan HOb HUH 110 

13 WMor ta 00 >1X412X3 

fta 29 MOT 10% 1 ITS 10X7 
lift® H ot tab 111* 11.72 

lib 19 Dec 71% 110 11X1 

JftWJBI B 1144 17X0 f.74 
B ® Not W 11.79 KN 
7ft® Jun 74% 120 1009 

BftWJri 75b 1254 IN 
8b® APT 77 H.17 ILW «3« 


HMWMCT fl% ELB 

u wow wft n» 

UtoVAM 504% m\ 
14% 14 Jun Mb 1283 
14%® id 101ft UX* 
HD® Ft® mb 11.77 
12V WOO Hlft 11X0 
7 ®Aor 77 120 


I%V7J4M Wft 12X4 
12 WMay 77ft ON 


8ft® Jot tab H17 
lft® JOT 80 U27 

lift® Dae 75% U51 
Uft® Jan Wb 110 
CftWAiT 74b U22 


SB KtetaartrOorklnn. 
STS LovtSnnas 
SHS moot Qvanuas Fin 
SHO MamitadHOTovEik/w 
I W MantadHaaOTEi/w 
SlflO Mawtad Hanover 
SB MonetodHonOTar 
UR Maaaled Hanover 
*75 Mcdoootof Fiptmr 
S73 MdtanatdsRnana 


13 wtkr ta t20 1 
9b 8? Mot 70% UTS 
lift® Hot tab 12% 


SB Maknnefl Doarias 
ISO MerrHI Lvncsi CJvire 


SNO MerrHI LvnenOvvri 
SB MabDIril 
150 Montano Power TO 
SB MertOTO Power TO 
STS Morgan JaCaritci 


If ®Jet ta 12X1 
III*® Jan f| 12X4 
Uftwiep nib ms 
UhVMoy Wb KX2 
13b 27 Sep H2b 1287 
TO® MOT 92ft 12X3 
TOVOMay Mb 1302 

fft® Fra ■ ran 

UftVtJOIl 74% 11M 
17 «PM H9 H36 
1 0%® Aor 91 1250 


7 14AU8 Nft 7X4 9.95 7X1 


TO 17 Dae M4V5 1277 
MikVTSen Wft 110 
IHkWAUS 95% 12X7 


SB Notaries Or*r Fill Ex/ft IS VSApr TK R0 


Ub® DOC !•% 072 
11% ® NOT 15b QX2 


8%®Aub 17b 1157 1284 HUM 
»WF0B 73b RJ8 190 936 

I ® Fob fl 110 lSJU 80 
8 ® JOT Mb 1150 1350 054 

II ® Jot N 13X11271120 

• van Otb KN 12X4 W.17 
8% ® Doc Mb U74RN 90 
8% 27 Jon 70 I2J61S33 7J7 

Ub® Apr 9* 11XS1LB2H54 

3% 17 Jun fib 11541257 *0 

11 93 Jun Bb 1117 12X3 


UNITED STATES AMERICA 


U 24 Apr U 
111694 Pet! 7 
8% 26 Apt 7 
16% 92 Apr ID 
6% 27 Jut 4 
15% 24 Apr K 


lift® Fob 77 1253 1224 

jL5e — HIGHEST CURRENT YIELDS — 


10 Arana Nv 

sib AtfM Ufa cmueity 
SM Atado Houstaa 
113 Amn lotorn CotUo) 

*75 Aina, Idern Fbumca 
SN Amerada Htsx ExA> 

SSS Aipartam Atrflnas 15% 21 apt 

*75 Amariaar barrel Over 14% w Apr 
SM AmartamE»rassOvar TO® Aar 
SM American Faretan Prur 
SB AmrtoM Faretan Pwr 
sns Amoricon Savings TO 
sa American Tel A Tel 
S2S Amoco OUHoMlnn 
1100 Aataamer Baseta TO 
SM kriwunr BtachOvWt 
SM Arinina Pi Fin 
SB ArtmnoPsFlo 
sn ArtnmaPsFln 
*35 Arizona P* Fin 
S4S ArtmnaPsFlo 
SSD ArmcaOvereeaiFIn 
*25 ArtliMOILFknHZ 
SM Atlantic Hfchflold 
SB Aitantte Rknntfd 
SB Avco Overseas Can 
SN Avar Overarm Cm 
SMO Bonk Of America 
SM Bank Of America 
* to* Bon tun iw t uj Orereeos IBftWSap 
*B® Benefield Overe Fin 
120 Banetldd Overs Rn 
IM BenelldatOvareFte 
SM Banafidal Overs Fin 
SS BtetBetl IriLFlK 
S10B Barton inti FU 
SIB BwUoofon Overseas 
SB Burraurin 
SB CamataallSaup 
166 COrettaia Row Lia Ftar 
135 Carrier Irffl. 

SB CartarHmrtevHals 
SHH Cataraiflar Fin Serv 
SIN OHcnroOvariTa* 

S05 CBtcorpOvaneas 
1125 OtlairpOvmeas 
1300 CHknroOveraoa* 

1150 aitaarOnnaar 

SUO atlcorp Oversea). 

SM aUoorp Ovarsaa* 

SM Ottcaro Ovsrwtt. 

SM Otteorp Oversea* 

IS Otlcorn Ov erim 
SIB cme. Service Orer* 
sag City I n v ertin g Fin 
SW Coen-Cda Rnonc* 

SIM Coco-Coto Ftnonc* 

SM CocrFCoto Finance 
SB Cornea Ettraflrxmca 
SB Coraiifldatatf Feeds 
SM Continental Ground/* 

S75 Continental Group 07: 

SHO Continental IBBtAy 
SIB Ccritaental IDtnal* 

SUO Coritaorid llUrtab 
SS Ca rt me nta l TeU ntt 
SB ComPraardsCpc 
SS Corning IntL 
175 Crodotr Nat Batik 
SB OmrmiiHOrenmsFIn 15ft® Dec 
115 Cutter-Hammer IntL 
SB Dana brtomatLFlrv 
SOS Dwt 1 Kraft Finance 
!» DtaM EautpmerU 


<v>27Jai M 130 
5 *30 Mar 34ft 
U 89 Apt 100% 1151 
14% ®Mar 165% 1271 
5% 850d TSft TJB 
1114® Jot 93% 1274 
14b 20 Nov Wft 15X0 
T7%V*0d 
1614® Jd 


1154 

1131 

KN 1234 

UU7HU7 857 
UU 14X4 

11X0 U71 771 
1136 
R51 
K» 

130 

U77 

1153 1157 

120 044 

7JBRX5 tm 


lift® Jot 93% 1274 1280 

Uft 26 Nov Wft UN 1574 

T7%V40d Wb 1152 16X7 

14% 88 Jd 104ft 14.77 I£S> 

TOWFeb 104b 1451 UN 

U 17 Feb 105 1453 1524 

11% ® Jar 94 OM 120 

15% ® Dec W TUB UTS 

8 27 Jot fib UK IIN 8X7 

13b® May Wb 1245 

13% "VO May HOb IIU 
9% TOMar 97 12N 

10% 27 Mar W 1244 

U 27 Apr 100 1159 

8 WMar 15b 12X9 
UMWSep 19% 1274 
9% 27 Jul f» 13X1 
U%® May 107 1257 

14% 90 Dec 107 13X6 

12 ® Fob Wft 130 _ . 

7% WOd 93b 95011X2 00 
14% 27 Jun ns 120 1357 

7% 27 Apr Mft ft72M0 IS 
TOWMor Wb 110 MB 

H ® Apr U3b 1107 1153 

UftWFCb H4b UB 1549 

I 17 Jun 97b HJM an *44 

7%®Jd Mb RXS U32 

Ub® Nov 107b us 

u Vi Apr mob 
15ft 84 Jon 101% 878 
15ft VS Mgr HOb 110 

» 24 Jul 74% 1154 

U 86 Aug Milk I4J4 

14% WOd H2% 15J7 

U WOd 99 1215 

10% ® MOT 90% 1U7 

11% VO Oct » 12X7 

H WMar ta HID 1052 

17 WSen HC% 1*27 

8% 84 May 99% 1253 9J7 

MftWJiai TO 11X7 1084 

11% WOd 97% 11X1 110 

9ft® An 17% tUt IIS 

S WFtb 94ft 10X0 MB 827 

7ft 91 Jan 84ft 1071110 20 

7ft® Jill Mb 1253 1217 

lib® ADO 91% UXS 1253 

14% *84 Sep Hlft 110 1*53 

9% 86 JUl Mb 13X5 HUI 


SB Notaries QMreaoam 
SB H ewYB rtnnt w Irit 

*m SS&i^wBnMPOT 

SB OccMatirilFIn 
SB Ondeeriat tnU Fin 
*75 OccMtrid In fl Fin 
140 Occkierid Owreens 
IS OriaEdaonFanaa 
SB gbtagri ”^ " 1 * 

IS 

*1™ PmnvyJc Over, Cop 

SUB Paenay^OvareRn 

SU Pfiflto Nlarrta IriL 
5200 Ptuilaa PairnicOTi 
SB Portund Oenor EHd 
SIB Pruderitai Owen Fund 

SHO Pruderitai Oven Fund 
SUO Pruderitai Ovon Cotor 
SIB Prudanflal Own Ex/w 
SS Ralston Purtno 
175 Ran Orersoas Fin 
S3 RaUancaTramoontt 
SU MtancaTranscanll 

SUO RcpstaafOveneas 
3135 Revton Inti Finance 
in n e m o n a Me tals Boren 
SM Hevnokh RJ 
is wdbnhen aao mfl 
SIS RkJiunau nVldB 
130 Santa Fe Iril Fin 
SB ScattParwrOvera. 

STOO Soars Ovaneas Ex/w 
SOS SaareOvenra 
SUO SaareOvanoas 
SUO SeareOvereem 
SIB Sews Overseas 
SUB Security Fadfic 
SUO Seajrtly PorJfle 
SM Secwflv Pacific 
SM Security Poclflc 
SM Human Amort 
tn Sooffr Cofltar Edlsen 
SB South CaHtor Edison 
SB Soutt Cofltar Edison 
sn Saudi Conor Edison 

sn south 

*75 {auto 

SB South editor Gas 
SM South Caraitaa El Gta 
SHO SperrvCwacaa 
l» St Fad Ovareaoi 
SB Standard Oil intflona 
SN Standard ON Indiana 
S2S Sundrtrand Ftaanot 
SKS Suportor Oversea* 

SUB Superior Ovarsaas 
SU SyoranOmrans 
SM Tannoca tall MOT 
130 TennccD inti 
SB Tenatco inti Not 
SM Teeneco Infl 
SUO TaxacaCOTltaf 
sbo Teraco Capital 
STS Tans Eartarn Fin 
540 Texas Eastern Fla 
SIB Tens Indremec 
S30 Textron IriLlnc. 

SHO Time-Ufe Over* Fta 
140 Traitor Train Fin 


15% Vi Jul 10 UR 1 

IK-POd IMft 1257 I 

17 VfSOT Mb 14X2 1 

1% WMav 94b KUI1US 


17% WOd Wb 
12b® Ftb Mb — — 

TOWJlMI Tfb 11X5 HB 

n-EJlffl TSb UB 9J7 

MftWMar Mb 111] 15X4 

8ft 27 Feb Wb IM 7JI 

17ft 27 Jd 110b U14 15X1 

17ft WOd 1HM K27 1*84 

7 86 Aua 77b M21 IIN 90 

1* WAOT 104% UN 1527 

15ft 29 Jan IBb U13 Ufl . 

15b® Apt iffla 11*4 US 

Kft®Aua 10 as uh 

12 ® Od 97 1240 1237 

lS%WJu! !fifi 140 UB _ 

8 W Apr 90b 1278056 814 

9ft wju « iijo mn 

□ft® Sap INb IMS 1139 

13ft® May 99% 1251 12X1 

I lb VS May Hlft 1271 1333 

lift 90 Od 96 1279 1227 

8 87 May Tib H.U 11X4 1X7 
■ta® Jun 77 UNION LH 

U VIIW Wft 1283 UXI 

14%27Mav H2ft 1373 140 

13% WOd Hlft 1212 1253 ■ 

Mft® APT 17% 125* UN 
10b® Dec 7» 1U7 HI® 
10ft ® DOC 14 1247 IL77 

7b W Feb « HB 110 IN. 

15b 17 Jan mft U71 UJ3 
7% 84 Pet) H 1227 1237 75S 
414 W Fab 74b 140 14X5 *17 
11b® Jd 73b IlM 12X3 

II ® Jul Tift 12*7 1IJ3 

UtaWMnr M7 1254 1*43- 

12% WOd 103 RJI 1238 

Bft VS Dec 7&D 1UB7 11X4 70 
lib 93 Jun 0ft 1116 12*0 

TtaWJri *4 12X1 1271 I011-. 
BftWJlX 17 10B11N 903 


13% VS MOV Utb 1275 


lift® Feb 93ft 120 
Mb® Aua 89ta 1274 


lift 93 Oct 

mft w Fab 


17 ® Mar 76% 12X4 
13b 94 Mar Mft UN 


Uft 86 Nov HOb I£07 

14 WAnr ram 1296 
Uft 88 Jd IN 1X71 

15 WMay 1Mb 1X73 
1 Ob® May 93b 1X14 
lib® Nav 74 ON 
lift 17 No W* 1X16 

15b V9 Apr W5h 0.74 
U 89 Sea 104% an 


11% W Nov 97V) nxs 


lb 81 Aua 93b 10011X0 70. 
lft 88 DOC 73 IU UN 9X1 
1% 87 Jun 70b 12X812X9 7X7 
U VV JOT 104ft 1284 Ud 
11 92 Mov 91ft 1170 120 

8 WMar 74 HXS 11X8 Ul 
7% WMay 90ft 1157 859 

lift WAOT Mb 110 1157 

7%. 87 MOT flb 955M57 027 

17 WOd »ft 14X2 15X3 

9%®Mor N 1270 110 

Mb® Ncv 90% 1369 1157 

15% 88 Dec Wib 1451 15.19 

15ft 0 Jan HM 1*07 1*86 

lift® Mar TSft nn nm 

7ft WOd Tib HN1L34 839 
TO® Jan 71ft 1273 TUB 
13ft 12 Nav Mt 1*24 U24 U2S 


ITS Trertsamartoa Fta Ea/W 7 *6 Sep Bb HM 


S2» Tnortamarka Over*, 
SUB Traroco Iril Ex/w 
SB TransalnH 
SB TranMoeaiGuUOD 
SB TranxoaxmGulf 00 
SB Transacean Gulf Off 
SN Truiauuaja Gull Oil 
SB Tn* Overseas 
SB UarOvereeas Flnono* 
*70 uateaCamoOvereans 
SIB unton Carbide Ovare 
SB Linton Ok bitt. 

SUB United Tadnataotas 
SB UsUastaBiritFta 
SB Utdi briLFIn. 

SIM WaH Diner Prod 
STS WriinroayPrad 
SU Wart Feeds Osaraaaa 
SUB WamarLombart 
sub Warner Lsn 
SB wefts Faraa 
sts waBaFnrwt 
SB woOiFarao 
SB Wtaye t Tara u a 
S4B warartxNanr 
SIM XaresFInanGe 


lb® DOC 75b )0N 11.17 090 
15ft 87 Apt IN 1277 1*0 

UftNDK HM 14X3 15J3 

I 84 Dec 98 1125 114 

9 WOd «Sb HUB W0 T.U 

8 WMar 94ta HJ4 1252 829 

TtaWJan 73b 1021 1057 082 

BftWOd 14 H571157 Ml 

12168800 Ml KM 1113 1U7 
lift 89 MOV 77b 12B 1?05 




.--Hi' 


Mar UJ II 


& Girdle 


Uni !‘j;» 


DM STRAIGHT BONDS 

AUSTRALIA 


11b®AUB Sift UBS 
Mft 84 Sep Mlb 1181 


KJ6 

1UBON 8X8 
TOWSea 106 1X77 UN 
ItaWMar 75b ILM 110 IN 
lib® Aar Wl 1274 1L23 

15b® Dec HHb U29 IXX7 
87 Jun T|b 10X4 1125 154 
WMtr 74 10X511X2 051 

7ft® NOT *7% 92T 80 

11% WMar 70% run un 


}® Daw Chemical Outfwn | WDec 90b 1224 IM 

*200 Daw Oram leal Overseas 9% WMar 84% 001201116 

SB DewCOrntaoOvBveai 8b® Jm 96b KU2 1123 881 

13b WOd 100 1250 

15DWAPT TO) 11*4 
13ft WMay WJft 7136 

SHO Du Poof Overseas Cot uSSaS H4b Sfl 

SIB Du Port Overseas Cop lift® Jen Tib ran 

SB Ealoa Flnanca UUWJan HB 12X7 

cv5S Etico InCI HHkVTFeb 99b 110 

SMB Enserdi Ftaonn nft® Mar 91% mi 1274 

9 85 Sep ff 725 7JJ 9X9 

I UIKT 91b *85 926 012 

. „ _ _ 8 ® NOv ISg 756 775 829 

ISO Fluor Hnanca Ex/w Oft®5v MM IUI UJU 

■'Sap raj. raa 1357 

jot )BiM uxi 1522 

SBO Ford Overt Finance 17% WMay «0» 11X8 1253 

lft 87 Jim rrVi 11.13 12X6 092 

8ft WMay 93b HL74 12X7 80 

IHB GeceRX Electric o’ WOd w» ttS 

IBB Genand Etadrtc to ®j«| 90 H34 

SBO General Electric II ®Frt> «% R36 


dm iso Australia 
dm MS Antral la 
OTiBO AasMBa 
itai ED Australia 
dm 250 AartraHa 
dm 350 Auxtrnita 
dm 200 Awtrnlte 
tfmn Aurtnfla 
dm BO Australia 
UB2BS Australia 
dm 50 Australian Ind Dot Co 
dmB Comaku Inv Europe 
dm IN Homerrtey tea Fta 
1 dm IN Mauri bo Flnanca 
dmB PanmNmv Guinea 
dm IN Queemteod Ahrmtea 
admB Rural tadustrias Bk 


7ft ® Hot MBft 517 50 720 

7 WFfO 10 50 5J7 *N 

Ilk WOd 10% 7X1 7.75 

6 VI Sep TM 629 4X9 

SftWilov 97ft 454 642 £91 

8b 90 Mor HO) 7.17 728 . 

fft® Fan im< 7 m ejo 

Wi® Dec 110b 755 SN 

7% 72 Nov Wb 7X4 7.43 

4b® Jan Tift 7X6 696 - 

M4 87 Nav 77b 491 701 628 _ 

7ft® Jun HI 754 497 7X7 
6ft W Jul ff 7.U 7 37 40 

7ft® Mar 102ft 7,15 7X4 

fftWJol 77 7X2 720 40 

IbVSNOT HI 7X1 750 1X2 “ 
4b 87 Add 71b 7X0 737 *N 


SB DawCOrnlnaOvaseai 
*5 Dnmr Oven Fin 
.SB Duka Paver Oversea: 
*B0 eta Part Oversea, Cod 
S 40B Du Pant Overseas Can 
SS OuPdriOeWMOTCOT 
Si® DuPariOveriMsCon 
SB Eataa Ftarmce 
ecu 55 Ebcoiiri 
SHH Enserdi Finance 
SB EataOMrsaasFln. 

SB EasaOvemsFbL 
SB EataOrenaasFln. 

SSO Fluor Flnanca Ex/w 
SNO FluarFbaice 
SIM Fart Credit Overeas 
I2B Fart Oven Finance 
SE GerzAiyerTransporL 
SB General Cable Overs, 
SB Genena Electric 
SHH Gaeerri Electric 
*200 General Electric 
SBO General Electric 
SMO Ganorai Electric 
* M* General Foods Carp 
SB General Mills 
SUO General Motors 
SB General Melon 
JWJ General Matars 
Sid Geargla-Pnc Fhr Ex/W 
SIS Getty On iril 
SMO Gmoc Osamas Fta 
*100 Gmac Overeeas Fta 
SMO GriacOveneasFla 
SMO Gmac Overm Fin 
SHO GmacOvereaas Fta 
SW Gram; Oversees Fin 
sloe Gmgc Overseas Fta 
S100 Gmac Overseas Fin 
*n» Gone Ovarsaas Fin 
SUO Gmac Ovaneas Ro 
1 W0 Gmac Dvresecn Fta 
SRS GmncOrarseas Fta 
*200 Gone Ovenoas Fta 
SHO Gmac Overseas Fta 


9%®AH 17ft 12X5 
10ft® Jan 1723 _ 


8 84 Mar TO ON M4J 827 


II ®Aer 
8% WAuS 


11% WOd HBft 11X6 
MftWAPT 104 1290 


IIN 11.17 
HX4WL74 9JP 
072 


U 87 MOT 1*4% 1230 
14b 84 Nov HBft an 
11 84 Dec HO. 1097 
Uft VS Apr M3ft 1U6 
13%® Apt 10» 1151 
fft® Jul TSft 1122 
15 WMOT I05ft 009 
WftWJd 101b UIS 
13 WOd Hlb 11X4 
IU* 83 ft ' M2 1220 
M 88 Feb THfft 7241 

Ub® Aua rasa. RJ4 
U WMar H5% UXJ 
tob® Fen 9 n* 1227 
lift 90 Oct TO 1217 


dm IB AartrtaH 

ton 100 Austria 
ton MO Auotrin 
dm 100 Austrial 

dm ISO Auriria 
ton 100 Austria 
ton 150 Austria 
*n 100 Austria 

ton Mo Austria 
ton MB AuslrtaiOnlrai Bk 
ton J50 Austrian OmtralBk 
dm 150 Aostilan Control Bk 
ton Austrian Control Bk 

tontM Austrian Control Bk 
*n UD Austria, COrinri Bk 
dm W Anstrtan Central Bk 
ton MO Austrian Cannes Ba 
ton ]<M Austriaa Camt Bfc 
dm IB Aurtrian Control Bk| 
ton 150 Austrian CaatroIBkl 
dml» Aurtrtm Control Bk 
ton IB Austrian Control Bkl 
tong Awtrian Eledridtvl 
.ton* DannikraniMerluiAa 
dm MO Dnadcraflvnriie Aa I 
dm M0 Cenossa Zaatroaarii 
222 g jregnrtr saartaiaan 
ton 00 GtraentrSura kusse n 
ton* Kaerntner Eleklr Aa| 
dmB PvhrnAatooahn 1 
*n 2 TauernautranhnAa 
ton * TauernoototmlmAB 
dm MO Vienna OJy^^TO 

*n MO Vienna City I 

ton 100 VoosFAWne 
Vtaest-AWntl 
dm 100 Vocs>-Alp«nn^H 


4% 85 Apr Ml 1*9 5X9 4X8 
7%V4MDT ISTft 4X2 622 7X3 

IbWMav »i% 625 SS> XII 

7ft W Jui Olft 70 70 

5%® NOT 93b 7X0 7X3 4.15: 

lft® Jan 106b 7X2 081 

lft 92 Oct Ms 7X0 7X1 70 


8 91 Jul 101b 7M 
7% 94 Mor HQ 7X2 

.4 84 Dec 101% £24 

11 wod m% 795 

Fft® Dec 104b 7X4 
* W Feb 101% 7 JO 

9 WMar HM 798 

Sb WMay M6 7X5 
Sbwpec wy. *m 
• ft 89 Sap 105 722 

7ft 89 Od MOb 736 
7ft® Feb 100 7X2 

Mb® Not 1071* 1X4 
9% 82 Apr HM 8X9 
aft 97 Jul 102 7® 

7 87 Feb 100ft 690 
M WMor 99b 4X9 


7X4 723 

rxz 7X3 

£24 7N 

7N MJO • 

7X4 90 . . 

7 JO 7N 

7N ax 

7X5 8.17 • 

454 4X2 , 

723 US 

224 724 - 

7X2 7X3 

8X4 737 

8X9 8X7 

7 J71 109 

S 4N *98 
*77 471 


_ *%®6*or Hlb 7X0 7X8 1X2 

baric 6 WDac 77 *94 753 *19 

Boa 5ft X7 Jun 101% an 823 

834 T53 

MWfllav 79b *89 7X1 428 

6V.W5CP Mb 70 7X1 4X8 

5b 93 Apr 71b 627 750 4X1 

9ft S4 Mar Ul 822 190 

9ft 84 Aua 10b M XI 618 

TftWAw 107b 111 172 

»525Jtol Mlb 7.12 *11 8J7 

BbWOd HI 122 807 BX2 

SftWJua M 733 759 40 

BELGIUM 


A !-■ •- 

•W» 1 

|'..^a 

'>-7- T- ■ 


;i * 

;\ - 4ii 


i- C.WBBMH-t 

Vtbslic 

vvVKL Wl* 
irraa sac?* 
ij :! eiiifkwi 

hUsUlp»J81 

I'* rogrr 

' ?*> Hotai 

^ ll-S- wtf 

•r {«« { 

l t - stHDpClUW 

n MriJ. Afc 
7 TIKH1V C*f i 
v ihc fH 
iHe AflietH 
cr. Ajwbj 
Dtf tartff5 
,| sfre® Hffl, 
,.1 

i{ WliiteOi 
- i uii for tbi 
'] ibr iicfr 
] .»r? Iikeh," \ 

1 


ton M0 B elp ete dri c Flnanca 
1 *n W9 aatariedric Finance 


Hb® Jun 109ft 125 
II ®Od 1UU 137 


S75 Goodyear Overseas Flo 125)70 Jun no I2B 


SSO GouM Iril Ftaance 
SB GM Finance Nv 
SB GtaRnanceNv 
SSO OenoanceNv 
SSS Gte Finance Nv 
SIS Gta IntemriL 
SIM Guff Qtl Roane* 
SHO Gutf OU Pkaice 
SIN Gulf Ol Ftaaaca 
*60 Gulf State, Overseas 
*60 (MfsateOvonaOT 


9ft AS Mar 98b 1154 1155 7N 
lift® JOT KDW UX2 OXi 

15ft® Jun IH 13X5 15X2 

Uft WMar 100% U44 UXS 

7% 89 Jlri 895) 1154 023 1089 
8ft ® Hav 75» 1025 11.18 BXt 
lift® Aer KHb 1X69 UM 

RftWOd Ml iii» n.13 

lift -94 Dec 47U- 1244 11 35 

I7D WOd W Ud l&M 

14 ® Apr 106 VI 1*35 150 


dmW Canada 
dm HO AtrOunate 
drain Air Canada 

ton 100 Amen International 

ton IDO BraacantaflBv 
dm 100 Canadian Imperial R 

SS Hvto^ SS 

SSS KS 


lb V* Apr W ui 794 

9 WAw Mlft 7X4 121 . 

7ft 83 Jun HI 732 7 JO 

H 25 SE HE* U1 

P'SSi JS? 4 7® 755 Ul 

7 WMOT W. 6X5 *97 

MVAOT mi *58 *52. 

6ft T7 Dec 70b 621 4JS - 
Wft® Dec 1R 111 7.1S 


Italy 


• ®Feh 103ft 7X1 


(Contin ue d oa Page 10) 



iWestLB 



Eurobonds • DM Bonds • Schuldscheine 
for dealing prices call 


DUSSELDORF 

Westdeutsche Landesjaank. Hand Office, P.O. Box TT28. 4000 Dussddorf 1 - 
IntematiorelBOTd Trading and Placement Telephone 8 26 31 22/8 26 3741 
Telex 8 581 881/8 581 882 


London 


Westdeutsche Landesbank, 41, Moorgate. London EC2R 6AE/UK 
Telephone 638 6141 Telex 887 984 


Liucembou? 


WteslLBIfrte^ional S.A^ 32-34 boulevapd Grande- Duchesse Charlotte. 
■ Luxembourg. Telephone 44 74 Tl ■ Telex 28 31 


Westdeutsche Landes bank. BA Tower, 38th Root, 12 Harcourt Road, 
Hong Kong, Telephone 5-8420 288 ■ Telex 75142 HX 


HVlIor M0 Ul 
5% WMar 77b 1 LB 
lib® Mar 76 K.M 

11 %® dm fib raa 

RftSBSeo 77b 1255 
n WMar 142b 
■1 WMar 7* 124S 

11 WDec f& 1237 
JWWAar 95 133 

7b® Aar H UN 
15b V Jul I0«ft I2N 


Ptomyl 
PanrooHSH 
Fwrtce Capital 

Pt&aManbOrtCv 
l MvnaWSjrOv 
SsnOmn^— 

Sean Oufmai^H 
SmMiEmCredfl 
IrTOamericoFInE^ 
Wefl* Fargo Ian ■ 
X*ra« CredR Ovin^B 


IMorlTTJ 1X0 nn 
UD4CIW SSO 1781 


17 Ftb 1774 SBO nn 
2SJonHM ITS I9|1 


(Febtttt SHO 790 
3 Mar 1976 5125 190 

S Jun 1994 SM 170 


WFcblTfl 5400 ms 
II Frit 1772 5400 NC 


WMay 7U *40 ITS 
H Mor 5 200 1702 

SDactfU IM MT 
4 Fab 1900 5125 110 


fj ^ MarketmakersinDeutschmarkBondsW@StLB 

S 1 _ Westdeutsche Landesbank 


IFritlffl 5250 190 


iCtiufi 
Ovtiuhj q 
n'iJ i>ui- 
•nucwifl 
SB 

111 ] 

* 

atom K 

{VJWUt 10 ] 

•uwc iivia 

w*; 1* t 

'{HCkDkift Vt i 

tvritwi 
ih.ieflt 
Rons: jad 
•*««« on 
r| HT> 

‘■-H-.URU1 ^ 

I 'M; 

■iTf .tlH- 
C'.U.tfWjjs 
'»[ frfiwpKB 
^»rr> 

i:li!KKT.*Wf 
v htt>! 

X ai the ant 
'intfmnr*iiv 

• KtHWlT 

ii’ rffjBsri i 

* M*«w j 

’'.‘Ul 

•"tk iiithwi 
‘■Hvatt 






* ' •. 
r - "Jifc- --■*-• -- 




•. . % *i ■ .-> 

. t ■' - 

fllifK 

l -* 

ft 

;>T* ft 


?f v,v 


IS • :% , - =, 

i ft 

■t •• 


& .:* 


'5 ■ ■: 

;t v 

li :...; 


Vfr 

\ -• •; 

:: V- ft '. ••• 

it -■:■ 

ir : * 

i ■■'■;.• 

A - '■ 

i '-• 


3*V - 


!■■"•• 1 
* * ■■• 

$ 


I- _ ■ 



INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 9, 1984 


Page 9 


NEW EUROBOND ISSUES 


. _ Amount 

,,SUW (millions) 

FLOATING KATE NOTES 
Bangkok Baric $50 

Bonk of Helsinki $ 50 


Bank of Montreal 

Dai- (chi Kangyo 
Finance 

Queensland Coal 
France 


Queensland Coal 
Finance 


Mat. °£P- 


Yield Price 
Price at end 

offer week 


1994 ft ]Q0 — — 


Vizcaya int'l 


FIXED-COUPON 


1999 ft 100 — 


1996 ft 100 — 


1996 ft 100 — 


1996 ft 100 — 


1996 ft 100 — 


1996 ft 100 — 


— Over 6-marth Libor. Redeemable at pa- in 1992. 
Gommiiaons 045%. 

99.45 Over 3-moceh Libor, set monlMy and paid quarter- 
ly. Minimum coupon 5%%. GnBoblt at per after 18 
months and redeemctte rt per m 1994. Conans 
nora045%. ‘ 

99.60 Over 3 -monfh Libor. Minbram coupon 5%. CnUrddr 
of par «i 1989. CammissioM USK. 

99.10 Owr moan at bid and offered reses for 6-monsh 
Eurodollars. MTnmum coupon 514%. Ceflabla at par 
in 1985. Payable May ID. Comcnnsiore 1%. 

99.85 Over mean of bid and offered rates far 5-raontb 
Eurodollars. Minimum coupon 5V«%_ First ca lob te at 
par in 1985. $355 mOan jested initiaty and $95 
mSon reserved for tap. Conmnsions 175*. 

100 Over 6-month Libor. Mnimm coupon 514%. Re- 
deemable of par on any interest payment date. 
Cora m in ors 050%. Issued in Ada. 

— Over moon of bid and offered rate For 6-mon/h 
EurodoRnri. Minimum coupon 514%. fad ee uwH e at 
per « 1992 and 1994, and coRabfe at pw in 1987. 
Gomaetdons 1.88%. 





Gticorp Overseas 
. finance 

$100 

1999 

lift 

100 

lift 

97J5 

InrtW maturity 3 yean, aft* which tame w3 
bmategulimad far a period from one to (Metro 
yuan. 

P%J- -1 

■t* ■ ^ 

— * -,i-» - 



Comsat Int'l 

$100 

1991 

12ft 

100 

12ft 

97.00 

Badeemafata et pa- m 1989, and adefcit of par in 
1989 and 1990. 

:•* ?» * . 

‘ . 


‘ GTE finance 

$75 

1996 

12 

100 

12 

97.50 

Gadobte and rodeemafafa at par in 1987, 1990 and 
1993. Now terns to be ml every 3 yean. 

r r- 


- 

ITT Financial 

$100 

1996 

lift 

100 

lift 

9838 

CnMrAte and redeemable at par in 1987, 1990 cmd 
1993. New term to ba set every 3 yean. 



- 

Morgan Guaranty 

$150 

1989 

12ft 

100 

12ft 

9838 

Nonmflobfc- Depost notes. 

: v 



Newfoundland 

$75 

1991 

13 

100ft 

12.94 

10038 Noncafofefe. 

>7* ' 


- 

Satoil 

$100 

1988 

12 

100 

12 

99.00 

Noncdfabfe. 

■•I*; 



Toronto Dominion 

$50 

1989 

12% 

100 

12ft 

98.75 


■jp-v 



i 3MAC Oversees 
. finance 

DM50 

1989 

6ft 

100 

6ft 

— 

RwOto pfaeantnt. 

it • 



. New Zealand 

DM250 

1991 

7ft 

100 

7ft 

9838 

Grfable at 101 h 1989. 

v l v> 



: World Bank 

DM300 

1992 

7ft 

100 

7ft 

98.63 

NoncaAaUe. 




‘ - Council of Europe 

£50 

1992 

lift 

100 

lift 

9813 

NonaJafate. 

sjsfr 

- 


Canadian Imperial 
= ' Bank of Commerce 

C$60 

1989 

12ft 

100 

12ft 

97.63 

V to-t-i- 

r^oneonooie. 

7*7 



Nippon Credit Bank 

ECU 50 

1991 

11 

100 

11 

— 

Sinking fund wiB redeem hrf the sue after 6 yean. 

i. 



mance 
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EQUfTY-UNKED 








.. 
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4pnomoto 

$100 

1999 

open 

100 

— 

10430 Coupon imSaSed at 3%. First aJabh at 103 
in1989. CamortiUe at an antievrtod 5% pranom. 
tneraaod from $80 mBon. Tuns to ba set Apr! 10. 

t 

* - 



Nippon Sheet Glass 

$25 

1994 

3ft 

100 

3ft 

— 

Redeemable of 1O2J0 in 1987. Convertible at a 
13% premium. 


Dnoda Cement 


toh Fuel 


1989 open 100 — 


1989 open 100 — 


1989 open 100 — 


Tsumura Juriendo dm 100 1989 3ft 100 3ft 


— Coupon mdcafed at 714%. Each 55,000 bond vdth 
One erarrant — titoM b into on equd amount of 
the company's shores a an aitidpaiBd 2M% premi- 
um. Term to be sat Apri 10. 

98.00 Coupon in rfc uw d d 3K%. Each 5JXXknaric bond 
with one tMarrvtf eserawfala Wd an equd amount 
of the co mp any s dtoras at an antiopded 2ft% 
premiurn. Paycbie May 9. Term to be set Apr3 1Z 

98.00 Coupon indented at 3ft%. R ede e mabl e td per m 
1989. Each 5.000-mark bond with one wvrarf 
acerasaUe rto an equal onxmr of die company's 
shares at on onliapaiBd 2tt% premium. Terms to be 
set Apri 10. 

— Callable at 101 in 1987. Eodi5.00On»rfc bond «nh 
a 3-yr warrant and a Syr warrant. eodi ex** en- 
able into 11B durss of Tswmsa Ota ?tt% premium. 


30 Refiners Gird for Worldwide Shakeout 


VVr.->: 


A *<■' 


(Continued from Plage 7) 
lal European governments will be 
-abject to “MackmaiT if they let 
lemselves become as dependent 
d OPEC products as they once 
ere on OPEC crude. 

. “The government has to do 
unwilling,” insists Albeno Fer- 
jeei. a Garrone director. 

In Ireland, the government did 
o something, and wound up in the 
uropean Court of Justice. 

The four major oil companies 
at owned Ireland’s only refinery, 
t Whi legate, near Cork, agreed in 
981 to bulldoze the 25-year-old 
lam. Instead, the governent 
ought the refinery at a scrap deal- 
r’s price and has kept it running, 
oprofitably. ever since. 

Irish officials say they do not 
ant to be totally dependent on the 
indness of foreign nations when 
w next oil shortage comes along, 
bey say owning refinery capacity 
wreases flexibility to cope with a 
“isis. 

Such strategic arguments fail to 
npress Ireland's independent oD 
anpanies, which are required to 
uy products from «he refinery at 
ronium prices. The companies are 
ling the government in European 
yon. arguing that the enforced 
urchases contravene the Treaty of 
ome. 

By and large., the major private 
il companies in Europe already 
ave slashed charily at their most 
^economic plants. Gulf and Stan- 
ard Oil Ca erf California have 
ulled out from most European 
wntries. The rest, led by Royal 
Mtch/ Shell, British Petroleum Co. 
id Exxon, are investing billions of 
allars in improving the efficiency 
id flexibility of their refineries. 
The European market still has 
atential, says a senior BP execu- 
te. “so long as you’re prepared to 
ft ferodousty competitive.” 

The majors can temporarily off- 
!t losses on refining with profits 
n their other businesses, notably 
reduction erf crude. Such ferocity 
not an option for small refiners 
iat have no other major opera- 
ons. 

“We are trying to stay alive." 
ghs an official at I SAB SpA. 
hose refinery in Sicily f among the 
iost modem in Europe) has lost 
»st of its former business of pre- 
ssing oil for OPEC countries. 

A large share of Europe’s refin- 
ig dinosaurs belong to govera- 
wni-owned companies, especially 
» Italy and France. For political 
awns, closure is extremely diffi- 
JIL 

In other parts oT the world, the 
usiness of adapting is proceeding 
imewhai more quickly. 

Because Japan depends on im- 
orts rpr nearly all its crude oil 
.eeds. it is especiallv vulnerable to 
pressure front suppliers demanding 
» sell more products along with 
Kir crude. 

‘Bui Japan's stringent air-pollu- 
on laws make only certain fuels 


acceptable, complicating matters 
for importers. In addition, the gov- 
ernment is orchestrating a consoli- 
dation of the domestic refining in- 
dustry designed to create fewer, 
more competiuve companies. 

While OPEC probably will make 
some inroads, a senior British oil- 
man says, “the Japanese will make 
it difficult.” 

Singapore’s refining industry, 
the world's third-largest after 
Houston and Rotterdam, is losing 
business as Indonesia refines more 
and more of its own oil So the 
Singapore refineries are bauhng 
for scarce business elsewhere, nota- 
bly from China. 

U.S. refiners have a similar prob- 
lem with the growing strength erf 
competitors in Mexico and Vene- 
zuela. About 100 U.S. refineries, 
many of them small, have dosed 
over the past three years. Alarmed, 
the American Independent Refin- 
ers Association is asking Congress 
for tariffs on imports, though An- 
drew Hill, president of the group, 
says he is not confident of success. 

While they make life more diffi- 
cult for the hires of Mr. HiH, most 
of the new OPEC refining projects 
are likely to produce heavy losses 
themselves for years to come, ac- 


Italy’s Refining Under Siege 


(Cootumed from Page 7) 
Chevron unit is also expected to 
pull out. 

Instead of dosing, however, their 
refinery interests generally were 
sold to Italy’s state-owned Agjp. As 
a result. Agip’s share of tire o3 
products market has grown to 
about 45 percent from less than 20 
percent 10 years aga In an unprof- 
itable industry, such growth has 
disturbing consequences. 

The answer, almost everyone 
agrees, is to dose refineries. The 
question is which ones. Among the 
large refineries considered least ef- 
ficient are those at Trieste. Venice, 
gome and Ravenna. But the deci- 
sion cm whether to dose such refin- 
eries depends as much on their 
location and on politics as it does 
on efficiency. 

The industry is awaiting a long- 
overdue government report expect- 
ed to give guidelines on which sorts 
erf refineries should dose. The re- 
finers also are wailing for the gov- 
ernment to redress their grievances. 
Chief among these, refiners say. are 
ifmi the government: 

■ Imposes lighter inventory re- 
quirements on importers of oil 
products. 

• Raised the excise tax burden 
ga refiners in early 1983. 

• More recently has delayed 
what were supposed to be automat- 
ic increases in heating and fud oil 
prices under a system designed to 
fink Italian prices to prevailing Eu- 
ropean levels. 


“The government's credibility is 
zero,” fumes the association’s Mr. 
Albonetti. Until the go ve rnm ent 
improves matters, he says, the re- 
finers will not help formulate an 
industry-wide rescue plan. “We are 
not going to give any help in plan- 
ning. we are not gomg to give up 
any options as long as this situation 
continues,” Mr. Albonetti says. 

While that struggle rages incon- 
clusively, companies like Garrone 
must get on with formulating then- 
own survival plans. 

Garrone, a family-owned com- 
pany formed in 1931, used to de- 
vote 80 to 90 percent of its capacity 
to processing crude for other com- 
panies short cm refining capacity of 
their own. As that business rapidly 
dries up, Garrone must find new 
outlets, it sends its heavier fads 
thro ugh pipelines to the industrial 
areas of the Po River valley. To sell 
its gasoline, Garrone has wflt up a 
network of 350 fining stations and 
is trying to buy more. 

Soil, the situation is p recar ious. 
Garrone is arguing pubiidy that 
the goverament should limit im- 
ports of oil products to preserve a 
large domestic industry. Such ideas 
seem fikdy to multiply. How the 
government will respond is endear. 

Bui even without government 
protection, Garrone will not be die 
first refiner to give up, according to 
Marcello Grandi, manager of the 
crude and petroleum products divi- 
sion. “I bdieve we have the possi- 
bility of surviving.” 


Buyout Group lifts Bid for U.S. Industries, Exceeding Hanson 9 s 


By Bob Hagerty 

International Herald Tribune 

LONDON — A group of man- 
agers at UJ3. Industries Inc. has 
raised its bid for the company to 
$489.6 miflir m. topping a bid from 
Hanson Industries Inc, the U.S. 
arm of London-based Hanson 
Trust PLC 

The management group said late 
Friday that it is offering $24 apiece 
for U-S. Industries’ 20.4 million 


common shares outstanding. In 
February, the group bid S20 a 
share, but early last week Hanson 
stepped in with a bid Of $22 a share, 
or a total of $448.8 million. 

A group of independent direc- 
tors at UJS. Industries was under- 
stood to be meeting Sunday to con- 
sider the new bid. Hanson officials 
were not available for comment 

The management group pro- 
poses to take Stamford, Connecti- 
cut-based US. Industries private 


through a leveraged buyout Under 
such transactions, a group finances 
the purchase of a company by us- 
ing us assets as collateral. 

Both Hanson and U.S. Indus- 
tries are industrial conglomerates. 
Both are involved in building mate- 
rials, footwear, food processing 
and home furnishings. U.S. Indus- 
tries' activities also include indus- 
trial equipment fa- the auto indus- 
try. Hanson’s operations, about 
equally split between Britain and 


the United States, include catering, 
brewing equipment and batteries. 

U.S. Industries recorded I9S3 
net income of S33.7 million on sales 
of $1-1 billion. Hanson Trust had 
profit after tax and minority inter- 
ests of £62.8 million ($90 million) 
on sales of £1.48 billion in the year 
ended last Sept. 30. 

Earlier tins year, Hanson paid 
£247 million to acquire London 
Brick PLC Britain's biggest maker 
of bricks. London Brick's board 


strenuously opposed the move, and 
Hanson won only after raising its 
bid twice. 

Hanson officials recently have 
indicated an interest in expanding 
their North American operations, 
which had sales of about $13 bil- 
lion in the latest fiscal year. In 
Hanson's most-recent large acqui- 
sition in the United States, the 
company paid SI 80 million for 
McDonough, a footwear, building 
materials and tools concern. 


Eurobond Offerings Heavy Despile Rate Rises, Dollar Swings 


(Continued from Page 7) 
week at 99.60. But for managers, as 
was the case with the Dai-lchi is- 
sue. this left a thin 10 basis points 
in commissions (which for Montre- 
al totaled 50 basis points). 

The other two floaters generated 
tittle enth usiasm w*nir of Helsinki 
offered $50 million of 15-year notes 
(which can be redeemed in 10 
years) at ft point over three-month 
Libor. That rate is to be reset 
monthly. Vizcaya International of- 
fered $75 million of 12-year notes 
redeemable after eight or 10 years 
at ft point over the mean bid-of- 
fered six-month interbank rate. 

This week, Bangkok Bank, the 
largest privately owned bank in 
Thailand, will tap the market for 
$50 nnOitUL Its 10-year notes will 
be retractable at tire option of in- 
vestors to eight years. Interest will 
be a thin ft point over Libor and 
front-end fees will total 65 baas 
pants — terms widely regarded as 
too tight 

In tire fixed-coupon market, sev- 
en dollar iccnftt totaling $675 mil- 
lion were offered last week as bor- 
rowers rushed to tap the maxtet 
before coupons rise further. 

Short-term U.S. interest rates 
continued to rise last week, culmi- 
nating late Friday in the long-ex-, 
peeled increase in the discount 
rate. New York bond prices staged 
a late rally after the news was an- 
nounced and the dollar sagged a 
bit indicating both markets had 
fully discounted the move. Yet lo 


be answered is the question of 
whether the half-point rise in the 
discount rate completes the current 
round of rate li ghtening or whether 
there is more to come. 

The fact that three of last week’s 
borrowers of fixed-rate funds were 
banks suggested to some analysts 
that the betting is on further in- 
creases. because the banks would 
not be looking to lock in fixed costs 
if they expected rates to be stable or 
decline. 

Morgan Guaranty’s London 
branch is offering $150 million of 
five-year deposit notes bearing an 
annual coupon erf 1 2ft percent The 
notes were quoted Friday at a dis- 
count of lft points (less almost the 
full Ift-peroent commission), at 
which price the" effective yield is 
1174 percent equal to what five- 
year U.S. Treasury paper was yield- 


ing at wedds^^l^Io-A though 

more than the U.S. government to 
raise funds in the brew York mar- 
ket 

The terms were especially attrac- 
tive for the bank When compared 
with tire 13-percent five-year Lon- 
don interbank rate — what thrf 
bank would have to pay to pull in a 
five-year deposit Of coarse, inves- 
tors malting a deposit whh Morgan 
must wait for five years to get their 
money back whereas these deposit 
notes can be traded for cash on the 
secondary market whenever de- 
sired. 

While Morgan’s terms were 


tight Citicorp’s were out of right 
Trying to tap tire short end of the 
market where analysis believe 
there is plenty of liquidity, Citicorp 
offered $100 million of 15-year pa- 
per with a coupon fixed for tire first 
three years at 1 1 ft percent There- 
after, tire coupon will be reset for a 
period from one to 12 years. The 
mtial coupon was deemed unat- 
tractive and tire paper tumbled to 
97ft. 

GTE Finance’s $75 milli on of 
12-year bonds bearing a coupon of 
12 perce nt ended tire week at 97ft 
and ITT Financial's $ 100 million of 
12-year bonds bearing a coupon of 
lift percent were quoted at 98ft. 
The coupons on both issues are for 
an initial three-year period and 
new terms wiB be set every three 
years thereafter. 

Toronto Dominion's $50 million 
of five-year deposit notes bearing a 
coupon of 12ft percent ended tire 
week at 98ft. 

Comsat which offered $100 mil- 
lion for seven years at 12ft percent 
aided the week in worse condition 
with a three-point discount ai 97. 

ITT was first to launch its paper 
last week and the mispricing of that 
issue contributed to the mispricing 
of the others. 

One b anker attributed the mis- 
pricings tO the fact that i«imig 
houses are top-heavy with ’’corpo- 
rate-finance” people whose cmly 
concern, in an increasingly compet- 
itive environment, is to win man- 
dates for new business. The fact 


that the new business does not sell 
is another department’s worry. 
“The madness will end when man- 
agement decides it's in business to 
make money and not just to win 
mandates,” the banker said. 

The two exceptions to this trend 
were S la toil's $ 100 million of four- 
year notes (a swap into floating- 
rate dollars), sold at par bearing a 
coupon of 12 percent, which were 
quoted at 99, and Newfoundland's 
$75 million of seven-year notes 
bearing a coupon erf 13 percent. 

The Newfoundland paper was 
offered a week earlier and widdy 
shorted by traders who misunder- 
stood the ringle-A rating of tire 
province or its long-time populari- 
ty with Eurobond investors. In tire 
end, ii was priced this week ai 
1 00ft, reducing tire yield to 12.94 
permit, and ended the week at 
100ft as traders who a week ago 
had shorted the issue scrambled to 
find paper to cover those sales. 

West German bankers set an 
April calendar of 1.9 billion DM. 
The last of the April calendar was 
New Zealand’s 250 milli on DM of 
seven-year notes, offered at par 
bearing a coupon of 7ft percent, 
and GMACs private placement of 
50 mil lion DM of five-year notes 
bearing a coupon ol 6ft percent. 

There are 12 issues scheduled to 
be offered through mid-May and 
tire first is 300 mflbon DM for the 
World Bank. The eight-year issue is 
priced at par bearing a coupon of 
7ft percent. This week, Hydro- 


Quebec, Sweden and Mt- Isa Mines 
will tap tire market. The mood, 
however, is “lousy,” bankers admit, 
with investors restrained by the re- 
newed weakness of the mark 

Small issues that Tailed to gener- 
ate any enthusiasm were made by 
the Council of Europe (£50 million 
for eight years at lift percent). 
Canadian Imperial Bank of Com- 
merce (60 million Canadian dollars 
for five years at 12ft percent) and 
Nippon Credit Bank (50 million 
ECU for seven years at 1 1 percent). 

In the equity-linked market. 
Ajinomoto again showed the tre- 
mendous appetite for convertible 
paper, in contrast to tire dull recep- 
tion given to issues bearing war- 
rants to buy stock. 

The warrant issues are almost 
two deals in one: a low coupon 
discount bond and a warrant to 
buy stock. While the discount 
bonds appeal to a certain audience, 
the warrants do not because when 
stripped from the bond they all 
carry conversion premiums of more 
than 20 percent. 

Convertibles, by contrast, are 
deemed to be an attractive buy, and 
Ajinomoto last week not only in- 
creased its offering from a planned 
$80 million to $100 million but also 
cut the indicated coupon to 3 per- 
cent, matching the low set only a 
month ago by Fujitsu. The Ajino- 
moto papa- was quoted on a when- 
issued basis at a premium of 10414. 
before tire increase and coupon cut 
was announced. 




cording to a recent study by Tri- 
chem consultants of London. 
Many oilmen agree. In some cases, 
tire idea is more to build up local 
industry than to make money. 

At the same time, however, tire 
OPEC countries risk undermining 
tire price of crude oil, some oilmen 
say. 

Saudi Arabia and Kuwait, whose 
export projects are tire biggest, are 
deeply conservative and considered 
unlikely to start a price war deliber- 
ately. m a glutted market, ihoqgh, 
OPEC countries may have to offer 
buyers some incentive to switch 
from their traditional suppliers. At 
any rate, buying assets from West- 
ern companies means preserving 
refineries that might otherwise die. 

Perhaps more Important, OPEC 
has no mechanism for controlling 
oil-product prices. The exporter 
group has had a bard enough time 
preventing blatant discounting on 
crude. Monitoring the far more 
splintered product market would 
be vastly more complicated. 

“It’s one thing to say you won’t 
cut prices.” says Martin Oriean. an 
oil analyst at the London consult- 
ing firm of Joe Roeber Associates. 
“It’s quite another thing to bring 
the trick off.” 
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The fast-growing markets 
and economic potential of the 
Pacific Basin may be news to 
many — but they're hardly new 
to Standard Chartered. 

In fact, we’ve been part of 
the local economic and business 
scene for more than a century. 

And that’s good news for 
our customers. 

Because we know the 
markets in more detail, we can give sounder advice 
and more constructive help on doing business in 
them. 

Because we’ve got a stronger branch network, 
with more than 250 offices in the area, (including 


our subsidiary Union Bank in 
California) we can provide faster, 
more efficient service. 

And because our range of 
facilities covers everything from 
the financing of individual 
shipments, through foreign 
exchange dealing in all the local 
currencies, to major project 
finance and merchant banking, 
we can offer you a genuine 
one-stop financial service that few other banks can 
match — in the Pacific Basin, or elsewhere. 

Find out more about the Standard Chartered 
difference at any of our 1900 branches in more than 
60 countries. It could make all the difference to you. 


Standard §i Chartered 

Direct banking, worldwide 

Standard Chartered Bazik PLC Head Office: 10 Clements Lane, London EC4N TAB. 
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International Bond Prices - Week of April 5 
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Pnom may *uy according to market condition* and other factor*. 
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These Notes having been sold, this announcement appears as a matter of record only. 


U.S. $100,000,000 


Takugin International (Asia) Limited 

( Incorporated in Hong Kong) 


Guaranteed Floating Rate Notes Due 1994 
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HIGHEST CURRENT YIELDS ; — 

On convertibles having a conversion premium 


Guaranteed as to payment of principal and interest by 

The Hokkaido Takushoku Bank, Limited 
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Explanation of Symbols 

n DoHor MR Snodol DnMtag RIpMs 

n Currency Unit - Y Yen 


CNI ConodHM DoHor 
ECU European Currency unit 

S5S^rfiS 0 ' AeaM ’' 

dm OawirteMcrt 

NMD NorvMBtan Kroner ■ DM 


»A %******«, 

LPB Lmembanrp Franc 
sfh SwmPrmc 
FF FrtnctiFranc 


(Incorporated in Japan ) 


This announcement appears as a matter of record only 


Credit Suisse First Boston Limited Takugin International Bank (Europe) S.A. 


BMH 


Bankers Trust International Limited 


Banque Nadonale de Paris 


Citicorp Capital Markets Group 
Daiwa Europe Limited 
First Chicago Limited 


Banque Bruxelles Lambert S.A. 
Bayerische Landesbank Girozentrale 
County Bank Limited 
Enskilda Securities 

SlmixHnarfatai FnefaiMn Limited 

Kidder, Peabody International Limited 


Bank Mees & Hope nv 


Dfls 100,000,000 
8 Vi % Bonds 1984 due 1985/1994 


Lehman Brothers Kuhn Loeb 

International, Inc. 

Samuel Montagu & Co. Limited 
Societe Generale de Banque S.A. 
S. G. Warburg & Co. Ltd. 


Manufacturers Hanover Limited 


Saudi Internationa] Bank 

Al-Bank A 1 -Saudi Al-Alami Limited 

Swiss Bank Corporation International Limited 


Westdeutsche Landesbank Girozentrale 


BANK MEES & HOPE NV 

BARING BROTHERS & CO., LIMITED 

KREDIETBANK INTERNATIONAL GROUP 

MORGAN GUARANTY LTD 


March, 1984 






























































Now is the time to start reading"the world's most readable and informative daily” 

at half the newsstand price. 


If you buy the International 
Herald Tribune at the newsstand, you 
know what a bargain you’re already 
ge ning : the world in 16 pages, the daily 
work-product of scores of expert journal- 
ists, for the price of a cup of coffee. 

Now is the time to double that 
bargain. 

On May L, subscription rates will 
go up in most countries. But if you act 
now you can get the International 
Herald Tribune for a full year at 
savings of up to half the newsstand 
price in many European countries. 


And now is a particularly 
important time to make sure you don’t 
miss a single issue. For no one covers 
an American election campaign more 
effectively than the Trib’s parent 
newspapers, The New York Times and 
the Washington Post Dozens of their 
reporters are traveling with the candi- 
dates, analyzing the issues, polling the 
voters. Their reports in the Interna- 
tional Herald Tribune will tell you not 
only what’s happening and why it’s 
happening but what it means to you. 

And that’s just one aspect of the 


compact coverage of world news that 
led Time magazine to write: “Many 
newsmen consider that for its slim size, 
the Trib is the most readable and 
informative daily published anywhere ” 

Thousands of busy people all 
over the world turn to the Trib each 
day for much more world news in far 
less reading time. 

Double the value of your Trib 
now by halving its price. Just complete 
the coupon below and mail. For maxi- 
mum savings, subscribe for a full year. 
This offer is for new subscribers only. 


\lavi 


VK4 


Nationality 


To: Subscription Manager International Herald Tribune, 181 avenue Charies-de-Ganlle, 92521 Neuilly Cedes, 


wthjnahonal 

Card expiry date 


Address 


Please circle below the time period and reduced 
subscription price selected. (.Kates valid through April 30. 
1984\ For new subscribers only. 
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»The reward 
of a thing well done 
is to have done it« 


- Ralph Waldo Emerson - 
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1983 - Progress on a broad front. 




Earnings increased substantially. 

Further international growth. 

For Commerzbank, 1983 was a year of significant 
overall progress. This is reflected not only in higher profit- 
ability, but also in a greatly improved balance sheet 
structure. 

Consolidated total assets advanced to DM 113 bil- 
lion. Operating profits were boosted by more than 60%, 
enabling the Bank to pay its shareholders a 12% dividend. 
Moreover, possible loan losses were once again exten- 
sively provided for; and reserves - which are more than 
double the Bank's share capital - were solidly strengthened. 

The year saw a continuing expansion of Commerz- 
bank's international activities. Foreign commerdaf busine s, 
especially documentary transactions, developed favorably. 
The Bank further strengthened its market position in corpor 
ate finance, lead-managing, for example, 21 foreign Dt . 
bond issues and co-managing 49 others. Investment ser- 
vices, particularly asset management and brokerage ac- 
tivities for both domestic and foreign investors, showed 
healthy gains. 


Backed by considerable financial and human re- 
sources, Commerzbank provides a broad scope of banking 
capabilities worldwide. With some 70 branches, represen- 
tative offices and holdings abroad, Commerzbank is pres- 
ent in more than 30 countries. 


Commerzbank Group 

-1985 Highlights 

mDMbSon 

Total assets 

113.25 

Borrowed funds 


up to 4 years 

7179 

over 4 years 

36.39 

Totoi lending 

84.57 

Capital and reserves 

2.92 

Number of shareholders 

130,000 

Staff 

22,000 

Branches 

884 



For further information, please contact: 

Commerzbank AG., Public Relations Dept., RO. Box 2534 
D-6000 Frankfurt (Main), West Germany 
Telephone: (611) 1362-1, Telex: 411 246 


Headquarters: FranlcFurt/Mcwi. Branch network throughout West Germany and West Berlin. Foreign Branches and Subsidiaries: Amsterdam, 
Antwerp, Atlanta, Barcelona, Brussels, Chicago, Hong Kong, London, Luxembourg, Madrid, Newark, Osaka, Paris, Rotterdam, Singapore, Tokyo! 
Rgxpsentafiye Offices .Abroad: Beqmg, Buenos Aires, Cairo, Caracas, Copenhagen, Jakarta, Johannesburg, Lima, Madrid, Manama (Bahrain), 
Mexico City, Moscow, Rio de Janeiro, Sao Paulo, Sydney, Tehran, Tokyo, Toronto, Windhoek. 

Europartners-. Banco di Roma, Banco Hispano Americano, Commerzbank, Credit Lyonnais. 
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Consolidated Trading 
Of NYSE listings 

week Ended April 4 
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Of AMEX Listings 

Week Ended April 4 
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Gulf Abandons 
Irish OilWell 


DUBLIN — Gulf Corp. of the 
United States has reported that it 
was halting temporarily the drilling 
of an appraisal well off the Irish 
coast after finding only water. 

The well was near one 20 miles 
(32 kilometers) off Waterford, 
southern Ireland, that produced an 
oil flow last year. 

The field is still expected to be 
commercial but the tests indicate it 
is smaller than some forecasts that 
said it might contain 200 million 
barrels of crude oil 


Canadian Jobless Rate Up 

Reuters 

OTTAWA — The number of 
people unemployed in Canada has 
climbed above 1.5 million for the 
first lime in a year. The latest fig- 
ures, released Saturday, showed 
that the .jobless rate reached 11.4 
percent in March, having held 
steady at about 11.1 percent until 
the end of 1983. 
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New Issue 


This advertisement does not constitute an offer to sell or the solicitation of an offer to buy. 

$3,432^000000 

Generic Treasury Receipts 

(TRs) 


$1,200,000,000 Callable Treasury Receipts 
$2,232,000,000 Coupon Treasury Receipts 

$750,000,000 

U S. Treasury Bonds of 8-15-13/08 


Treasury Receipts (TRs) evidence ownership of future interest and principal payments on 
certain United States Treasury Notes or Bonds ( u T>easury Securities"). Such interest and 
principal payments are direct obligations of the United States of A me rice. The Treasury 
Securities will be held in custody by State Street Bank and Trust Company on behalf of the 

holders of the related TRs. 

Callable TRs evidence ownership of both the principal payments due on redeemable Treasury 
Securities and any interest payments due thereon following the earliest redemption date. 
Coupon TRs evidence ownership of the semiannual interest payments due on the 

Treasury Securities. 


To obtain further information contact the undersigned. 


Piiine Webber Capital Markets 
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Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC, all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 67 countries, its Capital 
Funds exceed US$800 million and total assets US$12,000 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S A. in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1. Total confidentiality of / — 

investor's affairs try the laws / — -^Sl^ATtotvAi 

of Luxembourg- /■ — 

2. The benefits ot being able j ‘■“xemboobt' 

to open and operate an / Q 

account in Luxembourg J 

without actually going / 

. there. I 
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3. In vestments and deposits 
made by non-residents 
are totally tax-free 
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or dividends. I 
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prosperous financial 
centre in the heartot- 
European Economic 
Community. / 
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Argentina’s Inflation 
Rose AgainLast Month 

Room 

BUENOS AIRES — Argentina’s; 
world record rate of inflation accel-' 
crated in March for the third- 
straight month, with an increase of 
20 3 percent in prices raising the- 
level over the past year to 479.2 
percent, according to the Economy’ 
Ministry. 

The monthly rise from 17 per-' ! 
cent in February was a severe blow 
u> the anti-inflation policies of the- 
new civilian government, which is' 
straggling with debts of S43.6 bii-. ’ 
lion and facing pressure from 
batiks and the International Monfr=' , 
tary Fund to adopt a program of f 
.austerity and rrform. 
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By Michael Blumscdn 

New York Times Service 

NEW YORK — Executives at 
TIE Communications Inc were 
frustrated and angry last October. 
Despite strong earnings for the lat- 
est quarter, the company’s stock 
h ad plunged more than 20 percent 
in a week, following a negative arti- 
cle in The Wall Street Journal. Fol- 
lowing that, the executives sensed 
that a Journal reporter, R. Foster 
Wmans, was preparing a downbeat 
“Heard on the Street column. 

The column appeared in the 
Journal on Ocl 20, and TIE called 
the American Stock Exchange, 
where its shares are traded. The 
question: Why, just before the col- 
umn's publication, bad so many 
shares been sold short — that is 
borrowed and sold on the chance 
they could be repurchased and re- 
turned later at a lower price? 

"When the article came out. a 
light lit, or there was suspicion at 
least," Gerald A. Poch, who had 
been TIE'S general counsel, re- 
called on Friday. 

Short sales are reported monthly 
by exchanges but can be tracked 
daily by the specialists who super- 
vise trading in individual compa- 
nies. 

Five days later, on Ocl 25, the 
Amex specialist supervising trad- 
ing of Key Pharmaceuticals Inc. 
made a similar observation: unusu- 
al short-sefling followed by a nega- 
tive “Heard on the Street column. 
He, loo, notified exc h a ng e officials. 

The equity surveillance depart- 
ment of the exchange decided to 
investigate, and thus began the un- 
raveling of one of the most unusnal 
breaches of security on Wall Street 
and in financial journalism: the im- 
proper use of market-sensitive arti- 
cles in The Wall Street Journal be- 
fore publication. 

Mr. Winans, according to the 
Journal, has acknowledged to the 


Securities and Exchange Commis- 
sion that he periodically made in- 
formation available to outriders 
regarding articles that were to ap- 
pear. Mr. Winans, whom the Jour- 
nal dismissed last week, was one of 
two regular writers of the “Heard 
on the Street" column, which fo- 
cuses on a company's or industry’s 
prospects and can move stock 
prices sharply. 

Robert J. Bimbaum, the presi- 
dent of the Amex, acknowledged in 
an interview on Friday that the 
exchange had conducted an inqui- 
ry. An official at the SEC, whicn is 
now handling the investigation, 
confirmed that the Amex had done 
the early legwork. 

At least one person, David W.C. 
Clark, a Manhattan lawyer, is said 
to be under SEC investigation for 
trading in stocks and options in 
companies before the publication 
of Journal articles about them. Ac- 
cording to Mr. Birnbaum, the 
Amex investigation, completed in 
February, indicated that Mr. Clark 
was involved in 1 1 such trades. Mr. 
Clark has declined all comment. 

Spokesmen for the New York 
Stock Exchange and the National 
Association of Securities Dealers 
said that their surveillance pro- 
grams had not spotted any unusual 
trading patterns. These are the two 
other major stock-trading arenas 
and supervise trading in some of 
the 21 stocks that the Journal has 
said may have been affected by the 


I ere, according to Mr. Bira- 
bauxn. is how the Amex conducted 


Jainaka-UJCfli^its Planned 

The Associated Press 

KINGSTON, Jamaica — Air Ja- 
maica and -British Airways an- 
nounced Thursday a joint venture 
to provide nonstop service between 
Jamaica and Britain. 


its inquiry after taking note of un- 
usual trading in. TIE and Key Phar- 
maceuticals: 

. Tbe two analysts assigned to the 
case began by scrutinizing -the 
figuring sheets for TIE and Key 
Pharmaceuticals to see which bro- 
kerages had placed the short sales. 
The brokers were then asked for 
whom they sold the shares. “Clark 
was the only significant short-seller 
in both of these situations,” Mr. 
Bimbaum said. 

The Amex then asked the bro- 
kerage firms — Mr. Bimbaum 
would not name them, although 
Kidder. Peabody & Co. has said it 
is cooperating with the SEC — to 
supply Mr. Clark's trading records 
for the previous 13 months. The 
analysts then set about comparing 
the dates of trades with articles in 
The Wall Street Journal, spending 
a total of about two weeks on the 
task. . 

Amex officials also got is touch 
with the Pacific Stock Exchange, 
where options on some of the 
stocks in question are traded. An 
option is the right, but not tbe obli- 
gation. to buy or sell a security by a 
given date al a spedfied price. Even 
a small move in an underlying 
stock can cause a big jump in the 
price of its option. 

The Amex’ s investigation, Mr. 
Bimbaum said, showed that on 
Ocl 19, Mr. Clark had sold TIE 
shares short and bought put op- 
tions. which increase in value when 
the underlying stock price drops. 
The following day, Mr. Bimbaum 
said, Mr. Dark repurchased the 
shares and sold the puts. 

Mr. Bimbaum did not indicate 
the size of Mr. Gark’s profits, but 
they could have been significant 
From Ocl 19 to Ocl 20, the dosing 
price of TI E*s shares fell to $27. 1 25, 
from $28,875, implying a one-day 
profit of $1.75 for every share sold 
short And some puts based on un- 
derlying TIE stock rose tenfold. 


Ad for Kidder 
Features Broker 
In Journal Case 

New tort Times Service 

NEW YORK — Just as The 
Wall Street Journal disclosed 
that a reporter. R_ Foster Wm- 
ans. had improperly disclosed 
the contents of forthcoming 
“Heard on the Street” columns, 
an advertisement has appeared 
featuring a Kidder. Peabody & 
Co. broker who may have been 
involved. 

According to the Journal, the 
broker. Peter N. Brant, was 
both a source for at least two of 
Mr. Winans's columns and the 
broker for a lawyer trading in 
stocks featured in Mr. Winans's 
columns. 

Kidder’s ad, winch appears 
in April's Avenue magazine, 
says Mr. Brant “spends an 
enormous amount of time and 
energy going after the unusual 
situation with potential for 
massive gains.” 


The investigation. Mr. Bimbaum 
said, also showed that Mr. Clark 
sold Key Pharmaceutical shares 
short on Ocl 24, the day before a 
decidedly negative column on the 
company by Mr. Winans. The dos- 
ing price of its shares dropped to 
$23 on Ocl 25. from $23.75 on Ocl 
24. 

Mr. Bimbaum said the Amex in- 
formally notified the SEC of its 
findings in January and sent the 
commission a written report in 
February. The Journal has said that 
the commission first got in touch 
unth it about the matter on March 
1 
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AUTOS TAX FREE 

AUTOPORTE ffilTi LTD 
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Avodable European delivery, July TM 
BOOK NOW! 

BMW635CS. S29J20 

Dolphin MetoBc / Blacfc leather 
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Artie Hue / Pearl leather 
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Sappfere Aw / Pacific Sue learner 
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2090 Antwerp. Beigjum 
Tel: 08/542 62 40 HOSnes}. 

Tbe: 35207 TUANS B. 


ESCORTS & GUIDES I ESCORTS & GUIDES j ESCORTS & GUIDES I ESCORTS & GUIDES 1 ESCORTS & GUIDES 
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USA 
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* USA & TRANSWORLD 

A-AMBUCAN 

EK»nr SBtVKE. 
EVBtYWHBE YOU ABE 09 GOL. 
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return ovofcfcfe. farij 225 9290. 

ESCORTS & GUIDES 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 

TR: 212-737 3291. 

AR1ST0CATS 

Iniulnn Eccarl “Senrh-e 

128 Wianore St. Lower Ground Root 
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By PI Mae: Call your local IHT representative with ytur text. You will 
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Tetano 620500 PPCSKL 
MILAN: Luigi Boncati. 20090 
Sngrofte S. Fhcc, Tone 5. TeL 
7531 445 . ToIbxjI 1010. 

NETHERLANDS: Arnold Teesn- 
g/ Affiant Grim. Prof. Trtpstraat 
IT. 1018 GZ Amsterdam. TeL 
02b-26 36 15. TcVm 13133. 

PORTUGAL Rita Ambar. 32 Rua 
dai Jcratos Verdes, Laban. 

TeL 672793 & 662544. 

SCANDWAVlAs For syfechp- 
fient contact the Paris office. 

Foe a dem oti ng only contact 
Jute Byrne to London. TeL 
01 836 4802. Telex: 262009. 

SPAIN: Alfred) Umfauff Sar- 
rnento, Iberia Man 1, 6 Dj Pe- 
dro Tencira 8, Madrid 20. ^eL 
455 2B 91-455 33 06. Thu 
47747 SUYAE 


UNtTHJ KINGDOM: Air tvb- 
ta iu ti um contact the Paris of- 
fi ae.For 
tort: 

01 8^6^!'Ydm262009. 

ISRAEL 

Dan Ehrfch, 92 Usuhfa'n Street, 
P.O. Bax 11297, Tel Aviv. TeL 
45 55 59/45 ft 37. Telex: 
341118 BXTV l EXT 6376. 


EAR EAST 

HONG KONG: C Cheney & As- 
fodates Ltd. 506 Co FoCom- 
mandd Bidding, 18-20 Lwnd- 
hwit Terrace, Central, Hona 
Kong. TbL5l 4209O6. Telex. 


JAPAN: Todashi Mori, Media 
SoWs Japan tno, Tamurodw 
feriUng. 3-3-14. 5himbashi, 
Mmalo-lnj. Tokyo 105. Tetota 
25666. Tel 5041925. 

SMOAPORE, MALAYSIA: Sta* 
lev Tan, CH8«YTAN ASSO- 
CIATES. 163 Tras Street, Lion 
Na.0Ml.Sngo- 


Hoot I _ _ 

pore 0207. TeL 222-27-25/222- 
29-ft. Tetoxi 35983 (CTAFMSJ. 

IL5-A. 

Sandy O'Hara, Intel nu t to nol Her- 
da Tribune, 444 Mcxfeon Awe, 

Nra York 10022. TeL 212- 

752 389U Telex: 427 175. 


NEW YORK 

MAS OUl ESCORT SERVICE 
213-306-7315 


LOFTON 

KENSINGTON 

ESCORT SERVICE 
0 KB4SINOTON CHURCH ST, W 

TBj 937 9136 OR 937 9133 


LA VENTURA 

EKOBTSBtVKE 

NEW YORK CITY 

212-688-1666 


LONDON WEST 

E5CORT 5BLVICE 

LONDON HEATHROW & GATW1CX 

T&: 01-747 3304 


AMSTERDAM 

• SHE - ESCORT SERVICE 
Teb 020/ 222940. 


MAYFAIR CLUB 


GUIDE SERVICE from 5 pa 
□TIBtDAM (01 10-25 41 S 5 
THE HAGUE (0) 70 - 60 79 96 


LONDON PARK LAKE 

ESCORT AG04CY 

TEL 582 1015 


MADRID CRJSTAL 

E sec r t SerWce. 24 hew sendee 
CRBXT CARDS. TEL 455 0780 


ZURICH 

Saahte Escort Serv 
TefrOI /W2 68 93 - 050/54 25 38 


ZURICH-GENEVA 

GMGSK ESCORT SBMCE 

TOt 01/361 75 6» 


RANKHJRT/MUNCH Petes mrtee> 

cart & travel service. 0611/386441. 


fRANKFURT 50NJA Escort Service. 
T*k 0611/686562 


MADRID APPLE 

BCORT SOVia - 24 HOWS 

TeL 2503496 - 2503494. Gedf cords. 

ZURICH 

Nathan* Escort 8 Guide Service 
Tel: 01 / 47 50 SS 

MADRID LOLA 

BCORT SERVICE. 24 HOURS 

TEL: 245 S2 09 0033(7 CARDS. 

ZURICH 

Monique Eecorl 8 Guide Service 
Tta 01 / 361 90 00 

mna 

ZURICH 

BCORT 5BIVICE 

01 / 2S2 96 32 


_ GOffiVA - EXCLUSIVE 

Escort Service. Afternoon & evening 
TeL 22 / 35 93 68. 

GENEVA TOP ESCORT SERVICE 
THi 29 ST 30 - 86 05 T9 


I ^ '.^^*eelBjHltatefeA 


irfr' ‘jiiTr ifei^ II iVii \j j^nTirii 






MUNICH + EVERYWHERE Why rwr 
Eicorr Service. TeL (0)89914693 


G8CVA VXP. ESCORT SERVICE 
+ travel I weekend. Tet 41 20 36. 


FRANKRJffiT "BUrTBBFLY" ESCORT 
AM) GUIS 5ERVICE. nwHOngurt. 

Tet 0611/59 6052 


VB4NA - DCSBH Escort Service. TeL 
52-30-356. 


FRANKRRT & wrraundtogs Chris- 
tinq'i Eatorl Agency. 0611-364656 


DUESSBDOSF/ COLOGM EjcVoh* 

Escort Service. TeL 0211-369235. 


FIRST VIP E5CORT SERVICE. TeL 

ffanrol 65 41 58 


RAFKRIRT REGMA'S ESCORT 5er- 
vice- 10)611/ 819811. 


GENEVA JADE DOMINA Escort Ser- 
vice. TeL 022 / 31 26 73. 


HAMBURG ESCORT GUIDE service. 
TriL 040/245351. 


AMSTBtDAM MESSALD1A Escort 
Servue: B36554, The Hogue: 875563 


NEW YORK: toe's Escort Service. 
TeL 21 2-581-1 948. 


HANNOVB FA* eSCQK SHWltt 
TeL 0511-2101315 


USB<m V-LP. ESCORT AND GUIDE 

Service. TeL 57-OW, 2 pn • 12 

NEW YORK CITY, MONIQUE Christi- 
na Beth Escort Service. 21M07-1756. 


DUESSELDORF BCORT SBtVKX. 
Teh 0211 / 790617. 


MADMDANADa Escort Service. Trt: 
27681.11 - 2763031. 


MIDAS E5CCKT AGENCY. Phone 
London T89 0588 


WBMA: ESCORT SKVICt Tab 75- 
34-55 daily from noon. 


LONDON ROSBLLA ESCORT Serwce. 
Teh 351 2235. 


LONDON OLAUUNE ESCORT Set- 

vice. Teli 229 6541. 


STUTTGART WHCOME 6eart Ser- 
vo. TeL 089-914693. 


MUNICH MOMKA Escort Service. 

TeL 311 79 08 - 


BRUSSELS. CHANTAL BCCWT. 
Servioe: TeL 520 23 65. 


B8U55HS. AMANDA GUIDE and Es- 

cort Service. TeL 02 / 537 98 90. 


FRANKFURT - AMTA Escort Service. 
Teb 0611 / 435914. 


FRANKFURT - PETRA Escort £ Travel 
Service. TeL 0611 / 68 24 05 


KARIN BCOW S 8W1CE Frankfurt: 
■ Teb 06116?1M2 lM^^^H 


LONDON 5B1NA ESCORT Service. 
Tet 587 1332. 


TAMARA ESCORT CTVtCt TeL 
London 01 2® 8958 
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PEANUTS 


[ WEte NEVER SONN/v 
C WIN A GAME.' y 


WERE GOWA L05E EVERV 
SAME WE PLAY FOR 
THE REST OF OUR LIVES! 





50RKY, MANAGERS 
THE FUTURE GOT / 
. IN MY EYES* J 


BOOKS 


Pit 


THE UNBEARABLE LIGHTNESS 
OF BEING 






By Milan Kundera. 314 pp. $15.95. 
Harper £ Row, 10 East 53d Su New York, 
N. Y.10022. 


used to slice on his dinner plate and apologize 
(belatedly!) to the cow." 

Presumably Kundera bos allowed his narra- 
tor to ramble on like this in order to infuse his 


characters’ stories with added significance, but 
such efforts are both abortive and unnecessary. 


BLONDIE 


HHl 




I BID l 

TVnO < 
FLYING 
FISH r' 


HIS VOICE 
REALLY^ 
CARRIES > 


r c 'MOM, gi rls, 
THIS'LL ONLY 

V take < 

T A MINUTE > 


HE ISN'T QUITE AS ) 

r^y—f louo *\ 

underwater! 


Reviewed by Michiko Kakutani 

TjrrlTH his last novel, “The Book of Laugb- 
W ter and Forgetting." the Czechoslovak 




ACROSS 
1 Resting 
5 Stage 

1® Assert 

14 Indefinite 
amount 

15 Positioning 
system for 
seamen 

16 Arnaz 

17 Journey 

IS Unit follower 

19 Clock face 

20 Service at D.C. 

23 Commercial 
papers 

24 Song 

25 Thompson or 
Hawkins 

27 Eur.sea 

28 Ending for 
verb or glob 

31 Tamarisk salt 
tree 

32 Distribute 
playing cards 

35 Frozen 

37 Pours 

39 Hosp. workers 

4® Zinc 

41 Rasp 

42 On the summit 

44 Level 

45 Approvals 

46 Decay 

48 Having 

weapons 


50 Drink 

51 Pause 

53 1Q40A form 

60 Calm 

61 Right-hand 
page 

62 Dies 

63 Everywhere: 
Comb, form 

64 City in III. 

65 Monster 

66 Require 

67 Travels via 
water 

68 Close 


DOWN 


1 Italian wine 
region 

2 Nee 

3 Give forth 

4 Person 
supported 

5 Sowed 

6 Book of Hours 

7 Seed coverings 

8 River in West 
Germany 

9 Set offline 

10 Totalizer 

11 Bloodvessel 

12 Jacob's twin 


13 ‘'Aggravex’' 
21 Hugh Capet 
was one 


22 Zodiacal sign 

25 Bleak 

26 Pseudonym of 
a son 

27 Too 

28 branch 

(peace 

emblem) 

29 Sympathized 
(with) 

30 Paradise 

31 Jason's ship 

33 Part of Q.E.D. 

34 Hill dweller 

36 Taxpayer's 

delight 

38 An antibody 

43 Certain Met 
supporters 

47 “Alda" and 
"Carmen" 

49 Regret 

50 Neither liquid 
nor gaseous 

51 Milk: Comb, 
form 

52 Praise highly 

53 Image 

54 Alaskan city or 
cape 

55 Ice-cream 

56 Brain tissue 

57 Importune 

58 avis 

59 “Two of one 

trade 

love”: Dekker 


BEETLE BAILEY 


'£ jV'eir York Times, edited by Eugene Maieska. 


DENNIS THE MENACE 


1 

» -? 






a Ml't'l 



* Where did birds sit before there 
WERE TELEPHONE WIRES?" 


THAT SCRAMBLED WORD GAME 
. by Henri Arnold and Bob Loe 


Unscramble these tour Jumbles, 
one letter 10 each square, to form 
tour ordinary words 


NEFIT 


Mi. 


TCHAB 


GANDEA 




WABILE 


HE WAS ALWAYS 
GOINS AROUNP INI 
CIRCLES BECAUSE HE 
THOJGHT HE WAS THIS. 


Now arrange the circled toners to 
form the surprise answer, as sug- 
gosted by the above cartoon 


Pdntanswerhere: A ITT I It I I 1 I 1 

(Answers tomorrow) 

. I Jumbtn: CUBIT AWASH FLATLY DECENT 
™ av 5 I Aiiewer. What you might get If you stand too clou to 
an Irritated donkey— A SEAT "BELT - 


WEATHER 


EUROPE 

Hion 

LOW 


ASIA 

HIGH 

LOW 



C 

P 

C 

F 



C F 

C 

F 



If 

« 

15 

49 

d 

MMM* 

39 91 

V 

81 

a 


7 

45 

3 

36 

O 

BaUtflfl 

Heap Kaao 
Manila 

10 SB 

7 

44 

r 

AflMm 

to 

M 

11 

S 3 

a 

31 70 

IB 

64 

0 


17 

41 

5 

41 

d 

33 90 

38 

82 

Cl 


11 

S 3 

S 

41 

O 

Nvwoaim 

33 91 

» 

68 

ir 


A 

41 

5 

41 

r 

Seoul 

17 63 

8 

46 

fr 


• 

4 S 

6 

46 

0 



11 

92 

r 


u 

*1 

9 

48 

d 

slBBSPore 

31 81 

2 S 

77 

0 


11 

sa 

3 

36 

ci 

Taipei 

33 73 

18 

64 

0 

GHMMM 

a> 

48 

9 

41 

d 

Tokyo 

12 54 

8 

46 

0 

Dublin 

■Btobotob 

11 

■ 

S 3 

44 

1 

S 

a* 

41 

Ci 

r 

AFRICA 





Ftonocx 

u 

61 

10 

so 

0 






Frankfort 





D 






Onna 



6 


d 






HMttnU 

1 « 

57 

2 

at 

fr 


20 48 

14 

41 

a 

ManMif 


52 

7 


a 

NMN 





Ln* Palma* 











Uttea 





d 

Nairobi 





Issmm 





a 

Tunis 

19 66 




MolrM 


66 

6 

43 





MUM 

is 

39 

9 

48 

Cl 

LATIN AMERICA 











“ 



Munich 

7 

45 

4 

29 


BO 4 O 04 AJrce 

25 V 

15 

59 

Ir 







LMO 

28 83 

17 

63 

0 


1 



45 


K« 1 cn City 

30 87 

10 

40 

Ir 


a 


5 

41 


mo no Janiro 

23 77 

16 

61 

d 

Praam 

7 

45 

4 

39 

O 

Sod Poole 

20 68 

18 

64 

r 

Ravkluvtk 

1 

M 

38 

57 

■2 

1 

30 

44 

r 

r 

NORTH AMERICA 



Stockholm 

13 

15 

3 

3 B 

cl 

Anchorage 

6 43 

■1 

38 

r 

Strasbecni 

ID 

5 D 

4 

39 

0 

AHanto 

17 63 

11 

S 3 

d 

Ventca 

17 

A 3 

ID 

H 

Ir 

Butsn 

14 57 

3 

38 

fr 

Viowsa 

11 

52 

D 

46 

h 

CbKosa 

9 48 

2 

34 

r 


IS 

59 

6 

43 

0 


tl 64 

0 

32 

fr 

Wrldi 

« 

43 

5 

41 

O 

Mfrait 

13 55 

■2 

28 

PC 

MIDDLE EAST 




Hoe urn 

25 77 

15 

5 * 

PC 

Abkora 

Btfnif 

OWWBCW 

JtNMlon 

Tel Aviv 

12 

23 

2 D 

32 

32 

54 

73 

AB 

73 

7 * 

B. 

14 
11 

8 

15 

32 

57 

53 

46 

5 * 

ih 

fr 

fr 

fr 

fr 

Las Anmla 

Miami 

Minnas petit 

Montreal 

Naetou 

Now York 

22 72 
21 79 

9 48 

9 48 
3 S 77 
13 SS 

u 

16 

4 

2 

14 

2 

55 

41 

39 

24 

57 

36 

PC 

PC 

d 

r 

Ir 

el 

OCEANIA 






Sa Frenetics 

17 63 

14 

57 

oc 







Seattle 

10 50 

4 

39 

r 

AbdUom 

30 

68 

15 

49 

r 


6 43 

-1 

X 

fr 

5 *«Hty 


66 

18 

64 

r 

WafblnflfflM 

18 64 

4 

39 

Ir 


sb-showers; sn-onow; st -stormy. 


MON DAY 1 FORECAST— CHANNEL: Calm. FRANKFURT: Overcast. Temp. 

9 — 3 (40—31). LONDON: Chwdv. Temn. ]?— 4 IS*— 43). MADRID! Folr. Temp. 
19— A (M— 43). NEW YORK: Partly cloudy. Temn. 1 WJ56— 391. PARIS: 
aoudv.Tcin*»— 5146-411. ROME: Overcoat. Tottib. 15-8 TT|L a VU r; 
Peer. Temp. 2>*is [73— w). Zurich: Overcost. Temp. 6-5 t43-4T). Bang- 
kok: Fosw. Temn. 3S-a (95-821. HONO konc: Cloudv, Term 31—18 <70— 
M). MANILA: Fair. Temp. >4-34 (93.79). SEOUL: Foooy.TcmP.I3-5 (%-32l. 
SINGAPORE: Thuncerwsrm*. Temp. 33-34 («e-?5>. TOKYO: Cloudv. Temp. 

10- 7(50-45). 


BEETLE, GO STAHP 
OVER THERE > 





ANDY CAPP 


THERE Y3U CSC AGAIN I CSONT. 
THINK n - WOULD BE ASKING- 
TOO MUCH FORYDU TO SHY n 
HOME ONE NIGHT INI A WEEK.' J 


FAIR t 
ENOUGH. 

I taken) 



writer Milan Kundera established himself as 
one of the most original and important new 
voices in contemporary fiction. Such earlier 
works as “The Farewell Party." a sort of updat- 
ed Restoration sex. farce set in an Eastern 
European spa, and “The Joke," a dark parable 
about life and love in Prague, had hinted at his 
talents as an ironist. And 4 * Laugh ter and For- 
getting" both confirmed his mastery at that 
Kafkaesque skill and demonstrated his ambi- 
tion — and capacity — to remake the novel as 
an expansive forum for philosophical and po- 
litical ideas. 

Like “Laughter and Foigetling," Kundera’s 
new novel uses a seven-part narrative to work 
musical variations on the themes of history and 
desire. And like " Laugh ter and Forgetting," it 
purveys a deeply subversive portrait of Soviet- 
occupied Chechoslovakia, while at the same 
time dazzling the reader with the playful possi- 
bilities of fiction. 

The earlier book, however, was essentially a 
series of separate tales, held together by recur- 
rent motifs, whereas "The Unbearable Light- 
ness of Being" is a fairly straightforward inqui- 
ry into the intertwined fates of two pairs of 
lovers. The fact that it aspires to be a more 
conventional novel accounts for both its vir- 
tues and its flaws. If “Lightness" demonstrates 
a new capacity, on Kundera’s pan, to create 
sympathetic characters and sustain a lyrical 
story, the increased formality of its narrative' 
design also tends to throw a harsher light on his 
penchant for philosophical digression. 

The utopian impulse shared oy. ideo logues of 


such efforts are both abortive and unnecessary. 
Drawn with the brisk outlines and strong col- 
ors of a Bonnard pastel his characters already 
possess the resonance of figures in a fable. 

In “Laughter and Forgetting." individuals 
were preoccupied with finding a balance be- 
tween two visions of the world — one reflect- 


ing perfect order and reason; the other, total ■. 
randomness and absurdity. In “LishtnessT^ 


randomness and absurdity. . In “UghtnessT j 
they search for a similar balance between com- i 
ndtment and freedom. The former leads to 
entrapment, in terras of both personal relation- 
ships and political ideology; the latter, to root- ] 
lessness and the loss of identity. How each of ■ 
the four main characters deals with this dialec- 
tic forms the broad story line of the novel - 
The lovely Tereza, who is unspeakably jeal- 
ous of her husband Tomas’s mistresses, “knew 
that she had become a burden to him: she loci 
things too seriously, turning evemhing into a 
tragedy, and failed to grasp the lightness and 
amusing insignificance of physical love." To- 
mas, on his part wants to slop hurting Tereza, 
but finds that his affairs give him a way of 
dealing with her despotic love. Sabina,' his • 
favorite mistress, shares his craving for escape; j 
she has lived her life as a succession of betray- ?• 
als — of parents, of country and of friends. Her $ - : *'v v - 
lover, Franz, does not understand her need to If T* " 


be “light" and free; he worships her with the 
same uncompromising fervor that makes him ag-; 


the right and left; the possibility of a “planet, 
where we would all be bom a third time"; the 
unqualified love that animals bear for their 
masters — such notions tend to be either 
familiar or downright silly. “Perhaps,” reads 
one passage, “a man hitched to the cart of a 
Martian or roasted on the spit by inhabitants 
of the Milky Way will recall the veal cutlet he 


WIZARD of ID 


Solution to Friday's Puzzle 


same uncompromising fervor that makes him 
so devoted to the revolutionary cause. •” ftv 

Politics, of course, plays an enormous rale in &- 
Kundera's books, and by the end of “Light- 
ness," the reader has a sense of the anger and 
despair that Czechoslovaks felt in the wake of 
the Soviet invasion of 1968. the anomie that 
pervades Emigre life and the terrible hypocrisy y.\’ ;• 
that infects every level of life in a totalitarian 
society. For Kundera’s charac te rs, nothing^ ^ : : ; 
neither language, nor love — escapes the • 
eclipsing shadow of the social situation. Even Vir" 
sex — which, in the author’s earlier fiction, ! i*? 
represented an expression of unaccommodated 
and therefore subversive passion — becomes. ? - • 
here, another theater for deceit anti power ' ’ 

plays- ’ .7 '• 

Kundera. however, is concerned not only 
with the ways in which politics affects personal 
relationships — and vice versa — but also with 
the underlying psychological mechanisms that 
shape both our private and public lives. As he ‘V- 


sees it, the impulse that makes Sabina so wary 


■ftH 

78£ TWCfe 


K/H tW- 

iHiPP^yusiii, 


me 

twt 

three 

■ME* 


REX MORGAN 


HAVING DRIVEN r 
PAUL FLEMING { 
i HOME, PP. REX j 
MORGAN EXPLAINS j 
THAT HE SHOULD ! 
BE EXAMINED & I 
A HEMATOLOGIST/', 


f WHEM XXI SAY Y IT COULP MEAW 
. TUAT MY ELOOD 1 M0TUIN& 5l6M- 
! SW0WsD SOME J PlCAWT — OR SOI 


r ABNORMAL t 
CELLS. WWAT 
D06$ TUAT 

KMBAN, eexpj 


j PlCAWT — OR SOME] 
CwwPOPA slooq j 

[ PERHAPS A YfllUII 
'VLeJ kTEAA J A -'/Lggrs 


r LOOK. 1 ICNDW IT'S . LATE ^ 
. — BLIT £ PlDWY LEAEN 1 
f'THAT A My WAS HERE UNTIlJ 
30 AUNUTES AfiO/WWind 
<CAI 4 T I SEE HER? Afl 


r yOU*LL HAVt 't 
IDCOhM BACH ] 

^TOMORROW/ J 


OBDED EBDBI □□□□□ 
□□□B EH on □□□□□ 
BnmnBBBBnnsaGHBo 
□CnBCEDE nCEBBE 
□□DQB □□□ 

omnnB □□□□□□□ 
BEnBB □BBC1B 03HQ 
□□□□ CBDOin DSDO 
BEB BDBBQ □nBDD 
□II DO EDO BBBQB 
□□□ BnanB 
BQDBBB □□□DBBDD 
BBDQC3BQBBBBQBBB 
□□□□D BB HQ BQQD 
□B0DE BQBB BBDB 


doxy; the impulse that mokes Franz so eager 
for a perfect Liaison is the same one that sends 
him marching off to help the people of Cambo- 
dia. 

Though his narrator, at times, passes judg- 
ments on the actions and beliefs of the other 
characters. Kundera posits no answers or posi- 
tions. For him. Franz is no more misguided 




Mycrl 

, : . . : I I.H “Ulld. Iri 


than Sabina; Sabina, no more culpable than 
Franz. In this, “Lightness" — whatever its 


Franz. In this, “Lightness" — whatever its 
shortcomings — demands to bejudged not as a 
work of political or “dissident" literature, but 
as a work of ait. 


iJ KKlH 


ns Su 


Michiko Kakutani is on the staff of The New 
York Times. 


BRIDGE 


meanwhile, at tub nos/ytal 


~iuE hospital V A*~\ 


By Alan Truscott 

O N the diagramed deal 
West's weak iumo to 


crossed to the dub jack and failed, there was a residual 


finessed the heart nine. 


R* 

Sri 

... rA 

. - ■' ’tHs. 

si 


chance; play East for Q-x-x of 


GARFIELD 


diagramed deal When this succeeded, the spades and eventuaJiy discard • 1 1 

V' west s weak jump to heart jadt was used to collect the diamond loser on the last . . 

the tea So far, so good, but spade in dummy. 

^ r .^ rt ^‘ S ^ tht ? bld 'S l there was still work to be done. " . 

cue-bid of four diamonds sug- South found a way to &v ®>d 
gested hean support, and on the spade finessa plajmg the 007a 4 


IT'S NEARLV 
MIDNIGHT 
ON A MONCWy' 


I CAN'T BELIEVE IT/ 
NOTHING SAP HAS 
HAPPENED TO ME . 
^ ALL PAY . J 




Os 


[ >:-x .*•**>• 


xativss 



gesied Heart support, and on r " j 

the next round North, in love remammg clrrb wuma! and 

with ihe hand's aces, look a mttl , Wttl . 


shot at slam. 


had to win and hada choice of 


South, with a chance to l«toS&om the spade king or 
demonstrate great skill as de- con«dr»g a ni -and-sloff 


darer, won the first trick with 
the diamond ace and led die 
queen of hearts. This slightly 
abnormal play was based on 
the likelihood that West was 
short in hearts. East covered 
with the king, the ace won and 
the problem of the ten re- 
mained. Relying on an infer- 
ence from the bidding, South 


Making the slam gained 13 
points for the North-South 
team, and they would have lost 
the same number if the con- 
tract had failed 
It would have suffered that 
fate if the declarer had chosen 
a plausible alternative by re- 
jecting the finesse of the heart 
nine. If the play of the jack had 


NORTH 

* A 84 3 
5Q784 
0 AS 
*AJ3 

WEST EAST 

*Q 8 7 * 1096 * 

V3 9KMS 

4KQJ9743 

*7 5 *109842 

SOUTH • 

* K J 2 

U A J 9 8 2 
0 102 

* K Q 6 

Both sides were vnbanfabi. The 


West led tbe (Bunood Iring. 


SPORTS BRIEFS 


IOC-FDFA Ban on Soccer Pros Will Stand 


New Arrival Wockenfuss Spurs Phils to 8-4 Victory 


United Press International Tigers 3, White Sox 2 

CINCINNATI — John Wock- in Chicago, Dave Bergman’s 
iss, playing his first game for two-run single capped a three-run 
adelphia, delivered a two-run Detroit first and Mflt Wilcox and 
le in the second timing Friday Willie Hernandez held the White 
t to spark thePfuIIies to an 8-4 Sox to six. hits in a 3-2 victory. 

»y over the Cindnnati Reds. Indians 2, Royals 0 

any Maddox, Bo Diaz and _ "7 . . _ 

Dejesus singled to own the . . *^ ansas City, Missouri, Bert 


LOS ANGELES (LAT) — The International Olympic Committee and the enfuss, playing his first game for 
Federation Internationale de Football Associations will not change their p ositio n Philadelphia, delivered a two-run 
on the participation of professionals in the 1984 Olympic Games. A FIFA single in the second timing Friday 
spokesman in Zurich said Friday that both organizations wul stand by last July’s night to spark the Phillies to an 8-4 
joint communique forbidding professionals from competing in the Games. victory over the Cincinnati Reds. 

The ruling said “players who earn their living” would be ineligible. FIFA's Garry Maddox, Bo Diaz and 
spokesman said interpreting that phrase will be left to the various national Olympic Ivan Dejesus singled to open the 
committees. __ ________ 

The ruling's enforcement depends on whether protests are filed against countries FRIDAY R A SPRAT I 

that have said they will field professionals. So the 16 qualifiers are free to tap r - 

professionals, but nmihe risk of having them declared indtfble! by the IOC The second. Rook j c Juan Samud sin- 
deadbne for final team rosters is July 14, two weeks before the Games. „led home Maddox hefore WcS- 


inio 16th place cm the all-time list 


Blyleven struck out eight to pace 
Cleveland's 2-0 triumph over the 


Rangers 7, Yankees 6 
In Arlington, Texas, shortstop 
Bobby Meaduun’s eighth-inning 
throwing error allowed Fete O’Bri- 
en to score from third, giving Texas 
a 7-6 decision over New York. 


an 1 1-5 romp over California. 
A’s 3, Red Sox I 


Boston for the A’s, 3-1. 

Mariners 6, Brewers 3 


Cleveland’s 2-0 triumph over the Bine Jays 11, Angels 5 
Royals. Blyleven ran his career In Anaheim, California, Cliff 
strikeout total to 2^07, moving Johnson hit two two-run homers in 


home two runs in a four-run 


did over Milwaukee. 


Bear Hunt Easy Victor in Gotham Stakes 


gled home Maddox before Wodc- 
enfuss, acquired two weeks ago 
from Detroit, lined a base hit to 
score Diaz and DeJesus. 

Philadelphia broke the game 
open with a four-run eighth, two 


NEW YORK (AP) - Bear Hunt was a wire-to-wire winner in Saturday’s broteiht eame 

Gotham Stake for 3-yearolds, a stepping stone race to the Kentucky Derby. Secret wjuj a four-run eiehthf^wo 

Prince, the 3-5 favorite, finished fourth in a five- horse field. Once-beaten Devil’s t_, 

N-««“ F ^y I— — tot -* tod mad. n* condition 

Bear Hunt, carrying 1 14 pounds (51.7 kilograms) and ridden by Dot MacBelh, 6x51 bas ®J ian I j^ Dri essen. 
ran the mile and 70 yards in 1:40-2/5. He finished 4% lengths in front of Ll Flag, Expos 8, Braves 5 

carrying 1 23 pounds. On The Sauce was two lengths farther back and it was another L* Atlanta, Tun Raines’s three- 
18 lengths to Secret Prince, top- weigh Led at 126 pounds. run homer keyed a six-run fourth 

as Montreal beat the Braves, 8-5. 
Mets 8, Astros 1 


v 


Bean Widens Lead to 2 Shots in U.S. Golf 


„ GREENSBORO. yH)- A„dy Bgm shol a par )2 to wito hi, iSXS'w'Sj 

J™ 10 ““ “J®. 5 li ¥ rd round of the Greater Greensboro pitched a four-hitter to lead New 

^ a ““ ^ Ja± R “” er ?<»*“>“«■> 

At 212 going into Sunday’s final round David Peoples (a third-round 71) and Padres 3, Cubs 2 

Buddv Gardner (70). Three shots off the pace wqere Renner (74), Mac O’Grady ^ San Diego, Champ Summers 
(7 1 ). Scott Simpson (70). George Archer (68) and Clarence Rose (70). First-round doubled in Garry Templeton with 
co-leaders Andy North and Willie Wood faded to respective totals of 217 (74-75) one out in the ninth to lift the 
and 222 (76-781 Padres past Chicago. 3-1 
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Transition 


BASEBALL 
A m eric an lmoih 

NEW YORK— Ptoccd Steve Kemp, outfielder. on 
me 1 HJov dtsobtod list, reimacttve to Anrll A Sent 
Baoby Meacnam. vhortitoo. to Nostwllls at tt» 
Souttiem LMOue. Called ua KalHi SmHn. stwtttop. 
from Moshvllle. 

NtHud Leapu* 

Cl NCIHNATI -Atoned Bel? Owchlnke, pitcher, 
to Tampa of fha Florida State League. 

FOOTBALL 

National Football League 

□ENVER— Stoned Paul Howard, ouard. toase- 
rt« of an*, rear an tracts. 

United states Football Leone 

Chicago— A cquired Ken Times, defensive end, 
on waivers. 

HOUSTON— Stonad Tammy Myers, defensive 
bach, waived Mart Rush, runnbifl bach. 


MEMPHIS-Ctjl Terdeli Middleton, runnlne 
back. 

MICHIGAN— Acautred Mark Rush, kick return- 
er, an waivers from Houston 

OAKLAND— Named Charlie waiter passing eo- 
ordlnater. 

COLLEGE 

THE CITADEL— Extended the contract of La 
IhAlnaon, basketball epoch, far three years. 

GENEVA — Announced the resignation Of Lee 
Erickson, head basketball coach. 

OREGON st.— extended the contract at Chuck 
McNeil, tra ck cnacti, tor three years. 

SAN FRANCISCO— Named Jim Broveill head 
basketball coach 

TEXAS-EL PASO— Lorry H e l d eb rwW . head 
track and field coach resigned. 

W. VIRGINIA WESLEYAN-Named Rich Cam- 
eron head basketball coach. 


Padres past Chicago. 3-1 
Cardmak 2, (Santt 0 
In San Francisco, Joaquin Andu- 
jar’s four-hitter and Andy Van 
Sykc’s bases-empty homer put SL 
Louis past the Giants, 2-0. 

Pirates 3, Dodgers I 
In Los Angeles, Pittsburgh's 
John Tudor and Ceribo Guante 
combined on a five-hitter that 
downed the Dodgers, 3-1. 

Twins 9, Orioles 4 
In the American League, in Min- 
neapolis, Kent Hrbek hit a two-nm 
homer and Mickey Hatcher had a 
three-run triple in Minnesota’s 9-4 
pounding of Baltimore. 
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TOUCHING DOWN — David Leslie (Scotland) scoring for a world all-star rugby team ; 
against Wales Id Cardiff Saturday. The festival march — to inaugurate the renovated ' 
National Sta£un —was won by Wales, 27-17, with two converted tries and five penalty 
goals against three tries, a conversion and a penalty g o al. Trestle, too by Mark ^ ; 
THJ^y, is watched by Mike Rafter (England), restrained by David Pickering. Maurice ^ 
Coldough (En^and) arrives at ri^ht and referee Clive Norfing prepares to award the tty. -,^V, 
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Morris Pitches No-Hitter as Tigers Beat White Sox 


CanpUeJ by Our Stiff From Dupatcba 

CHICAGO — Jack Morris over- 
ame occasional wildness and went 
m to pitch a no-biiter Saturday as 
de Detroit Tigers defeated the 
"hicago White Sox, 4-0. 

Morris, a 28-year-old right- 
iunder, walked six — including the 

BASEBALL ROUNDUP 

jst three batters in the fourth ic- 
ing — and struck out eight. In 
dving mainly on his curvebalL he 
used his ream! to 2-0 as the Ti- 
ers won their fourth without a loss 
dt their best start since 1966. 

The season’s first no-hitter was 
he first for a Detroit pitcher since 
im Sunning shackled Boston on 
ulv 20. 1958. It was only the fifth 
c "Detroit history: Mflt Wilcox 
ame within one out of pitching a 


perfect game for the Tigers against 
Chicago last April IS. 

Morris tied the record for the 
earliest date for a major-league no- 
hitter. Ken Forsch, then of Hous- 
ton, hod one on April 7. 1979, 
against Atlanta. It was also the first 
no-hitter in Comiskey Park since 
Joe Horien pitched one against De- 
troit on Sept. 10, 1967. 

Except for good plays by right 
fielder Kirk Gibson and first base- 
man Dave Bergman, a late defen- 
sive replacement, all the plays be- 
hind Morris were routine. 

Gibson raced back to the wall to 
make a fine catch of a first- inning 
drive by Rudy Law. In the seventh, 
Morris issued his fifth walk of the 
game, to Greg LuzinskL After Ron 
Kittle fixed out, Tom Pariorek hit a 
line drive that Bergman picked off 
with a one-handed stab. 


An inning later, Bergman snared 
pinch-hitter Jerry Hairston's shot 
behind first and threw to Morris 
covering the base. 

Morris, a 20-game winner for the 
Tigers last year, retired the first 
nine batters. But suddenly his con- 
trol deserted him. In the fourth, 
after going to a 3-2 count, he 
walked Law — and then Carlton 
Fisk and Harold Baines. 

But when I-irmmK hit a come- 
backer, Morris threw home to force 
Law and catcher Lance Parrish 
completed the doable play to first. 
Moms struck out Kittle to end the 

inning 

jn the ninth, Morris locked 
things up quickly. He got Fisk on a 
first-pitch lap to Bergman. Morris 
then knocked down a smash by 
Baines and threw to first for the 
second out. Larin ski walked on a 3- 



2 pitch but Morris then struck out 
Kiltie on a curvebalL 
Detroit made the most of its four 
hits off Floyd Bannister. Parrish 
walked with nobody out in the sec- 
ond and Chet Lemon then hit a 
home run into the I eft-field seats. 
The other two scores came in the 
fifth. Lemon and Gibson led off 
with consecutive doubles; Gibson 
was sacrificed to third and scored 
on a fielder’s-choice grounder by 
Lon Whitaker. 

Moms, a product of the Detroit 
farm system, has a seven-year re- 
cord of 88-64. He was picked fifth 
in the 1976 draft from Brigham 
Young University. 

Tm not a superstition guy,” he 
said after (he game. “Fve seen so 
modi of it in baseball that I just 
don't believe in it. The guys on the 
bench were quiet so I went over to 
Roger [pitching coach Roger Craig] 
and said in a codry way after the 
pj ghth that I was going to do it.” 

“You know, you need a lot of 
luck to pitch a no-hitter or even a 
shutout, he said. 

Remarked Bergman, who pro- 
vided some of the luck: “You go 
out and dive for balls when a guy 
has a no-hitter. You do more than 
you are capable of doing." 

Twins 13, Orioles 4 
In Minneapolis, Tun Laudner 
and Tim Teufel each hit two-run 
homers and Lenny Faedo hit cue 
with the bases empty and batted in 
three runs to lead a 16-hit attack 
that carried Minnesota to a 13-4 
rout of Baltimore. John Butcher, 
acquired from Texas in the off- 
season, gave up six hits through 
eight innings for the victory. 
Wayne Gross and Todd Cruz hit 
two-run home runs for the Orioles. 

Rangers 8, Yankees 4 
In Arimgton, Texas, Wayne Tol- 
leson had three hits, including a 
three- run double, and Pete O’Brien 
hit a three-run homer to lift Texas 


to an 8-4 decision over New York 
in a game shortened to five ma- 
ilings by a thunderstorm. Rookie 
reliever Mike Mason, who worked 
two-thirds of an inning , was the 
winning pitcher. 

Red Sox 3, A's 0 
In Oakland, California, Bruce 
Horst pitched a four-hitter and 
Tony Armas hit a home run in 
Boston's 3-0 triumph over the A’s. 
Hurst, who walked two and struck 
out six, gave up a bioop double to 
Mike Davis in the, third, consecu- 
tive singles to Bruce Bochte and 
Davey Lopes in the sixth and a 
two-out single by Dave Kingman 
in the ninth. Mike Warren was the 
loser. 

Hoe Jays 3, Angels 1 
In Anaheim. California, Lloyd 
Moseby had a bases-empty homer 
and an RBI single to lead Toronto 
to a 3-1 victory over California. 
The Angels lost their fourth 
straight game and suffered another 
blow when starter Ken Forsch par- 
tially dislocated his right shoulder 
while making a play at first base in 
the eighth. Doctors estimate that 
Forsch will be out for at least three 
weeks. 

Mariners 3, Brewers 2 
In Seattle, Barry BonneD singled 
home Spike Owen with the decisive 
run in the seventh and the Mariners 
went on to win, 3-2, handing Mil- 
waukee its fourth straight defeat 
The worst start in Brewer history 
breaks the old mark of three, set by 
the original Milwaukee team in 
1970. 

PMfies9,Redsl 
In the National League, in Cin- 
cinnati, Joe Lefebvre had four hits, 
including a two-run home run, and 
drove in five runs to lead Philadel- 
phia toa 9-1 triumph over the Reds 
and help Jerry Koosman gain his 
first National League victory since 
1978. Koosman, acquired during 
the winter from the Chicago While 


Sox, struck out seven and walked 
three. Cmcmnati has lost three 
straight games. 

Giants 11, Canfinab 0 
In San Francisco, Johnnie Le- 
Master hit a three-run homer and 
Manny Trill o and Jeff Leonard 
added two-run shots as the Giants 
bombed Sl Louis. 11-0. Jeff Rob- 
inson, making his first major- 
league start, pitched six scoreless 
innings as San Francisco won its 
first game of the year. 

Pirates 3w Dodgers 0 
In Los Angeles, John Candelaria 
and Don Robinson combined on a 
nine-hitter and Dale Berra singled 
in two runs as Pittsburgh shut out 
the Dodgers, 341. 

Mets 3, Astros 2 
In Houston. Darryl Strawberry 
hit bis second home run of ihe 
season and rookie Dwight Gooden 
pitched five strong innings .jn his 
major-league debut to pace New 
Y ork’s 3-2 decision over the Astros. 
Gooden, a 19-year-old right- 
hander, allowed one run on three 
hits while walking two and striking 
out five. 

Padres 7, Cubs 6 
In San Diego, Kevin McReyn- 
olds drove in four runs, two' of 
them capping a three-run fifth, as 
the Padres downed Chicago, 7-6, to 
remain unbeaten. Me Reynolds, 
who went 3-for-4. delivered the ty- 
ing and go-ahead runs in the fifth 
with a double off Porfi Altamirano. 

Expos 7, Braves 2 
In Atlanta, David Palmer — 
making his first major-league ap- 
pearance since 1982 — hit a two- 
run homer and combined with two 
relievers for a six-hitter as Montre- 
al beat the Braves, 7-2. Palmer's 
last major-league victory came on 
Aug. 8, 1982, against Sl Louis. He 
underwent arm surgery later that- 
year and missed the 1983 season. 

(AP, UPI) 





Haled Pnm InvncAonai 

Jack Morris in the embrace of Tiger catcher Lance Parrish. 

"... J said in a cocky way after the eighth that I was going to do it . ' 


r* ^ j 

IMed tan lieamdeod 

Washington’s Doug Jarvis sent Flyer Brad Marsh winging over teammate Ray Allison, but 
Uladelphia was grounded for good, losing Saturday’s game — and the playoff series (3-0) 

Zanadiens Sweep; Rangers Win 


2 Bantamweight Sandoval Dethrones Omndleron TKO 


Compiled by Oar Staff From Dispatches 

ATLANTIC CTTY, New Jersey 
— Undefeated challenger Richie 
Sandoval won the World Boxing 
Association bantamweight title 


Olympic 

pounds, looked like a winner from 
the outset. He backed Chandler 
into the ropes in the first round and 
pelted him with combinations to 


Saturday, ending Jeff Chandler’s the head and body. 


Compiled by Our Stiff From Dispatches 

MONTREAL — Bob Gainey 
ored on a breakaway and set up 
ario Tremblay’s second goal 1 1 
conds later to power the Montre- 


their former teammates, helping 
the Nordiques down Buffalo, 4-1, 
and into their division final berth. 

It wQI be Quebec’s second Stan- 
ley Cop quarterfinal appearance in 


Canadiens to their first playoff the dub’s five years in the league, 
ries victory in four years with a 5- - 

triumph over the Boston Brains 
re Saturday night. 

Meanwhile, the four-time (fo- 
lding champion New York Is- 

im PLAYOFFS 


Rangers 7, Islanders 2 
In New York, Pierre Larouche 
scored two goals and Mark Pave- 
lich added a goal and two assists as 
the Rangers thumped the Islanders, 
7-2, for a 2-1 edge in a Patrick 
Division semifinal. The Islanders, 
who have won the Stanley Cup four 


_ J — . .. _r wuuuuvc wuu urc dumuy vulmuui 

■*...*«. by^ihe Ncw^York OTaight 


nunauon bv u 
ingers — and Quebec, Washing- 
n and Edmonton completed 
ree-game sweeps to advance to 
iplayoffs’ second round. 

. Tne Canadiens, fourth in the Ad- 
is Division during the regular 
isou, completed their sweep of 
: first-place Bruins in the best-of- 
e semifinals and moved into an 
-Quebec division final against 
: Nordiques. 


Sunday night at Madison Square 
Garden. 

“We've been in this situation be- 
fore," said the losing coach, A1 Ar- 
bour, after Saturday’s game. 
“There is a lot of hockey left in us." 
Capitals 5, Flyers 1 
In Philadelphia, Glen Currie and 
Craig Lnughlm had goals in a fight- 
filled first period and goalie AI Jen- 
sen was brilliant throughout as 
Rookie goaltender Steve Penney, Washington beat the Flyers, 5-1, to 
.to had played only four NHL gain a Patrick Division final berth 
mes entering the series, again against the Ranger-Islander win- 
ner. 

Gary Sampson, Dave Christian 
and Gaetan Duchesne tallied in the 
second as the Capitals built a 5-0 
lead and coasted to the first playoff 
series victory of their 10-year NHL 
existence. 

Jensen extended his shutout 
streak over Philadelphia to 88 min- 
utes 59 seconds before Dkka Sini- 
salo scored at 6:40 of the third 


Blues 4, Red Wings 3 
In Detroit, Mark Reeds scored at 
17:07 of (he second overtime to 
give St Louis a 4-3 victory and a 2- 
1 advantage in its Norris semifinal 
series with the Red Wings. Left 
wing Jorgen Pettersson broke 
through between two Detroit de- 
fensemen; Pettersson was taken 
out of the play but slid into goal- 
tender Greg Stefan. Reeds picked 
up the puck and lazily pat home a 
10-footer — into an empty net — 
that ended the 4-hour, 11-minute 
maiathon. (UPI.AP) 


three- an cLa-half-year reign with a 
virions flurry of punches and a 
technical knockout at 1:20 of the 
15th round. 

Sandoval the WBA’s second- 


Sandoval continued on the at- 
tack throughout as he raised his 
record to 23-0 with 15 knockouts. 

Chandler, 27, was makin g his 
10th title defense. He fell to 33-2-2, 


ranked bantamweight, used an ag- with 18 knockouts, 
gressive, hard-punching style and Sandoval set the pace quickly 


knocked down Chandler for the 
first time of his career in the 11th 
round. 

Referee Arthur Mercante 


with a left jab to the stomach, a 
punch he would land frequently. 
Twice he connected with first- 
round left hooks that drove Chan- 


Sandoval kept up the attack in 
the sixth despite a nosebleed. From 
the eighth round on. Chandler 
complained repeatedly to Mer- 
cante about holding and butting. 

In the 11th, after the fighters 
broke from a clinch. Chandler 
looked again at Mercante. Sando- 
val exploded with a left hook that 
put Chandler down for a count of 
five. 

“I can't believe Jeffs doing this,” 
said Becky O'Neill, Chandler’s 
manager, as the fight and the title 
slipped away. 

At the end of the 13th, Mercante 


Olympic Trials, his chance for a 
gold medal at the Moscow Olym- 
pics having been nullified by the 
UJ3. boycott of the Games. 

Sandoval had not fought since he 
broke his right hand m August, 
during a victory over Pajarito Rica 

Chandler had won tne bantam- 
weight crown on Nov. 14, 1980, 
when he stopped Julian Solis in the 
14th round of a bout in Miami 
Chandler thus became the first 
American in more than % years to 
hold the 118-pound title. 

Chandler’s only other loss came 
last summer, when Oscar Muniz 
defeated him in a 10-round nontitle 


Sandoval said he had not expect- 
ed the fight to go the full IS rounds. 
“I couldn’t picture it," he said. “I 
was just hoping it wouldn'L" 
“Richie look most of the 
rounds," Chandler said. “He was 


was far ahead on all 
three judges’ cards when the fight 
was stopped. Eva S ham had him 
leading 140-126, Sam Sangis had it 
139-126 and Frank Cappuccino 
137-129. 

Sandoval said winning the title 
made up for his missing the 1980 
Olympics. 

“This is paying for the raid med- 


had to help Chandler to his corner. 

Stepped - in to hair the figHrandf'dl^tb^the^ ropes' - ^ where He ab- fa the 14th, SanddvaTagain worked' “bouL In a December rahatch,'this al Carter took away,” Tie said. "He 

was referring to President Jimmy 
Carter’s decision to boycott the 
1980 Games to protest die Soviet 
intervention in Afghanistan in De- 
cember 1979. (AP, UPI) 


Sandoval landed nine unanswered sorbed hooks and uppercuts, the champion over along the ropes; time for the tide. Chandler stopped 
punches in the final round. Sandc- Chandler never got unbacked Chandler’s legs were wobbly as the Muniz in seven, 
val began the flurry with a left that against au opponent who sHpped round ended. “I felt confident during the 

snapped back Chandler’s head. punches and countered with com- Sandoval a Californian, had whole fight,” said Sandoval “I was 


Sandoval 23, the 1980 UJS. binations. 


turned pro after he won the 1980 prepared for anything. 


Drivers Lauda, Prost 1-2 in S. Africa 

kilometers per hour). His margin 
over Prost was 1:05.95. 


wed solid behind a bard-chcck- 
" ■ wall led by defenseman Larry 
. 'bin son. 

Penney had to turn back only 19 

- Ms as Boston finished the series 
h a total or only two goals, 
rhe Bruins failed for the 11th 

- right time to win a playoff game 
i the Forum. 

iVith Montreal holding a 2-0 
d in the second period, Gainey. 

1 1-year veteran, picked up Guy period, 
rbonneau's clearing pass inside Otters 4, Jets 1 

own bludine ana broke free 
vn the left wing before sliding 
puck between the pads of fall- 
goalie Pete Peelers at 8:55. It 
s Gainey’s first playoff goal in 
r years.' 

rhe Can adieu captain then set 
Tremblay an a 2-on-l break that 
. the game all but out of reach. 

Okie Mike McPhee’s back- 
ider over Peelers's left shoulder 
nded out the scoring at 13:55 of 
second period- 

JTm Canadiens. picking up 
-in: they had left off in Boston, 


In Winnipeg, Manitoba, Dave 
Semenko scored the game-winner 
in the second period as Edmonton 
downed the Jets, 4-1, for a swop of 
their Smytfae Division se m il m aL 
The victory was the 15th straight 
for the Oners over Winnipeg — 
including three straight in last 
year's division semifinals. 

Jan Kuni put Edmonton ahead, 
1-0, with his fourth goal of the 
playoffs at 15:55 of the first period. 
Rookie Andrew McBain tied the 
pme at 11:29 of the second, but 

a ^ 46 seconds into *“ “ 

x when right wing Tremblay— JJJJ Messier and Charlie 



> scored ] 6 seconds into Thurs- 
night’s Game 2 — took a rink- 
« pass from Craig Ludwig at the 
in blueline and skated in alone 

iis low, 35-foot scorcher beat 
ters on the glove side, 
forte Mondou, who missed the 
: game of the series with an 
: ry, raised the lead to 2*0 at 3:21 
he first period. 

Til’s hard to understand why 
as have changed for us so 
sly” Gainey' said, “but I think 
have put together three good 
. tesin a row. probably our best 
fe and against a very good 
0." 

remblay, who ended the series 
i three goals, said his first goal 
; le gome was the decisive blow, 
x^hinfc h got' them flustered be- 
flfo h came so fast." be said. 
JBRfore the game we were so scared 
_• re didn't want to give them the 
yortunity to win and get back in 
- series.” 

Boston Coach Gary Cheevers 
med it up tersely. “It's a great 
PPOintmenL" nc said. "We 
? soundly beaten." 

Nm#pes 4, Sabres 1 
* Quebec. Jean- Francois Sauve 
Andre Savard combined for 
goals and two assists against 


Huddy added third-period goals 
for the (Weis. 

Canada 7, Flames 0 

In Vancouver, British Columbia, 
Doug Hal ward sewed three goals 
and Cam Neely had two as the 
Canucks pulled to within 2-1 in the 
other Smythe semifinal with a 7-1 
rout of Calgary. 

HaJward became the first Van- 
couver defenseman to score a hat 
wick in regular or post-season play 
as the Canucks set a dub record for 
most goals in a playoff game (their 
previous best was six goals against 
Chicago in 1982). 

North Stars 4, Black Hawks 1 

In Chicago, Lars Lindgren and 
Keith Acton scored first-period 
gaols to start Minnesota on its way 
to a 4-1 victory over the Black 
Hawks and a 2-1 lead in their Nor- 
ris Division series. 

The North Stars made it 3-0 on a 
second-period mistake by Dave 
Feamsler. Goal tender Murray 
Bannennan hod chased down a 
loose puck behind the net and 
passed to Feamster. but when the 
defenseman skated in front of the 
net, Minnesota’s Brent Ashton 
poked Feamster’s stick and the 
wick went into the unprotected net 
at 5:38. 


Compiled hr Our Staff From Dispatches 

KYALAML South Africa — 
Niki Lauda of Austria and Alain 
Prost of France, both driving 
McLaren-Poraches, finished 1-2 in 
Saturday’s South African Grand 
Prix. 

Thanks to his victory in the sea- 
son's first race, on March 25 in Rio 
de Janeiro, Prost holds the lead in 
the 1984 world championship 
standings with 15 points. 

One lap behind Prost in Satur- 
day’s event was Briton Derek War- 
wick, who finished third despite a 
puncture that forced him into a 
second, unscheduled tire change in 
bis RenaulL 

Italian Riccardo Palrese, two 
laps behind Lauda, was fourth in 
an Alfa Romeo. 

In the doting laps, Warwick's 
teammate. Frenchman Patrick 
Tam bay, dropped out, 
rflackof 

third. 

Tambay has been a bitter oppo- 
nent of a current grand prix rule 
that limits cars to 220 mas (57.9 
gallons) of fuel in a race. 

Italian MBchde Alboreto’s Fer- 
rari also ran dry — when he was 
fifth with only four laps to go. 

That put the Ligjer-Renanlt of 
Italian Andrea de Cesaris in fifth, 
also two laps behind Lauda, with 
Brazilian rookie Ayrton Senna de 
SB va sixth, three laps behind, in his 
Toleman-Han. 

Senna, in only his second grand 
prix race, collapsed after going the 


apparently 
because of lade of fuel wmfe lying 


full distance for the first lime. He 
was taken to the trade hospital for 
treatment for right-shoulder mus- 
cle spasms. 

Of the 26 starters, 13 finished the 
75-lap race. 

The race was a disaster for the 
Williams, Brabham and Ferrari 
teams. 

For the fust nine laps, the Brab- 
hams of Nelson Piquet of Brazil 
and Teo Fabi of Italy were first and 
second, but both cars bad turbos 
blow ouL 

Piquet, the reigning world cham- 
pion, bad taken the lead on lap two 
from the WiDiams-HoncIa driven 
by Keke Rosberg of Finland. 

After Piquet dropped out, Ros- 
berg moved back up to second, 
behind La ud a, on lap 36. But Ros- 
berg's surge bad: ended on lap 55 
with transmission failure. 

Frenchman Jacques Laffite, in 
the other WUhams-Honda, had 
been a strong third from fops 39 
through 60, oily to crash without 
injury when a rear wheel came off. 

The Ferrari team had performed 
poorly is qualifying, Alboreto 
starting 10th on the grid and 
France's Reafe Amoux 15th. Ar- 
noux retired with ignition problems 
on lap 39. 

The beginnings of the McLaren 
triumph came earlier, an lap 21, 
when Piquet's turbo failed and 
Lauda overtook him. 

The winning time was 1 hour, 29 
minutes, 23.430 seconds, al an av- 
erage speed of 12837 mph (20539 


DetroR 

CMCOB# 


It was the 20th victory in 143 
grand prix events for Lauda, who 
was world champion in 1975 and 
1977. 

“It was a perfect race from be- 
ginning to the end,” he said. “It 
feds really good, this victory, be- 
cause I didn't win anything last 
year, and haven’t finished the last 
two races." (AP, UPI) 


Friday and Saturday Baseball line Scores 

NawYor* «ii n 000—3 i s 

Horahra OH HI OH-9 6 1 

Gooden. TMrow (6 ), Sisk (D.Orosco IB) ond 
Fitzgerald. Ortiz (7); Knepper. LoCoss (6). 
DlPino (7) and Ashbv. W-Coadm. T-a L- 
Knapper.D-l.H R How York. Strawberry (2). 

Major League 
Standings 

NATIONAL LEAGUE 


SOUTH AFRICAN GRAND PRIX 
J. Niki Lauda, Austria. McLaren TAG- 
ParadHtMP42, 1 hour, 29 minutes. 2X430 sec- 
onds. awerase speed 12&J7 mch 1204 kpti). 
2. Alain Prost. France. McLaren TAG- 
Persctw MP42. 1 minute. S.9S seconds belli nd. 
X Derek Warwick. BrMoIn. Renault RE5Q. 
one lap behind. 

4. Riccardo Palrese. Italy, Alfa Romeo 
FJ84T, 2 laps. 

5. Andrea de Cesaris. Italy. Uoler- Renault 
JS 23. 2 laps. 

6. Ayrton Senna da Silva. Brazil Tolemcn- 
Hart TG 183a 3 laps. 

7. Elio de AanIIs Italy. JPS-Lotus- Renault 
SST.4 laps. 

&Moara Soldi Italy. Solril+iart 101 &A lam. 
*. Marc Surer, Switzerland, Arrows-Cas- 
worHi. 4 lorn 

10- Francois HesnouH. France, Uoter-Re- 
nautl JS2X 4 lam 

n. Martin Brundle, Britain, Tyrrell-Ccsworfh 
012, 4 lam 

12. Michele Alboreto. Italy. Ferrari 126 C4. S 


Belplunv Arrows-Cos- 


U. Thierry Bm 
worth, s lam 

OVERALL STANDINGS 
1. Prost, IS points. 

Z Lauda 9. 

X Keke Rosberp. Finland 6. 

4. De Anaeits and Warwick. 4. 

6. Potrese end Eddie Cheever, Hi. X 
L Brundle end de Gesorts. X 
m Patrick Tambay, France, and Senna da 
SI tea 1. 



N3d Lauda, the winner in 1:29:23.43, taking the Sooth African Grand Prix checkered flag. 


FRIDAY’S RESULTS 
AMERICAN LEAGUE 

3H NO W0— 3 S 0 
NO IN 810 — 2 6 0 
Wi icon. Hernandez (81 and Parrish r Dotson, 
Aoosta (9), a Reed (Hand FlNcW— Wilcox. 
W). L— Dotson. 0-1. 

Cleveland 100 ON W>— 2 9 0 

Kansas City ON 000 000-0 6 1 

Bivlevea Frazier 111 and Hassey ; GuMcza, 
Hutsmann (7) and SJouoht- W — Bivlevea 1-0. 
L — Gublcza, 0-1. 

Baltimore ON 101 011—4 10 • 

Minnesota 200 012 4tx-9 It B 

BodtOcker, TJMartlna («>, D Atari Inez 18) 
and Dempsey; Smithson. Davis (3) and Reed, 
Laudner (7). w— Smllhaon, 14L L— Boddlcker, 
0-1. HRs.-Doit tm ore, Ford (11. Minnesota. 
Hrnefc il), Brunansky (1). 

Note York BN 011 130-6 12 2 

Texas 204 OH tlx— 7 7 1 

Montefusco. Murray (71. Howell (8) and 
Cerone, Wynepar (81; Tanana, Henke (7). 
Toblk (81 and Yost. W— ToUk. 1-& L— Murray. 
O-I.HRs— New York. Winfield 12). Texas, Bell 
(1). Wrtoht (1). 

Boston ON IN 010—1 s I 

Oakland 201 ON TOx— 3 6 0 

Boyd and Al lemon, Gedman {»; Sorensen, 
Caudill (l). W— Sorensen, T-a L — Boyd. 0-1. 
Toronto 222 120 030—11 IB B 

CaUfarala 112 02B IBO— 5 B I 

Alexander. Jackson (51, Key (6) and Whitt; 
S. Brown. Slaton 12), LaCorte (61. Sandra (B) 
and Boone. W— Jackson. 1-0. L — SJJrown, D-L 
H Ri — Toronto. Johns o n 2 (2). California. Re- 
Jackson (1). Lynn (1). 

Milwaukee ON 011 003—2 IB B 

Seattle 004 ON 2Bx—6 11 B 

Haas. Porter (7). Augustin* (7) and 5und- 
bora; Youna. Beard (4). Stanton (9), voids 
Bern (9) and Ksamev. W— Youna 1-0. L^— 
Haas. o-l. 

NATIONAL LEAGUE 
Montreal JO* MB 106—4 14 6 

Atlanta 029 BN 3BO— 5 9 2 

Smith, Schatzeder (7), Harris (7) and Car- 
ter; Doytev, Camp (5), Mahler (6). Oedman 
(Bland BenedicLW— Smith, l-AL-Dav lev. 0- 
1. H Re— Montreal Walloch (1). Raines (II. 
PtiiladetptUa B30 BN Ml— I u 0 

Cincinnati Oil ON B20-4 10 3 

Hudson, KJSrass (6). Hal land (U and Diaz ; 
Price, M£mHti (2), Russell (41. Hume (7). 
Schenrer (81 ana Bllonfello. W— Hudson 141 
L — Price. 0-1. HR— Cincinnati Esaskv 11). 
New York 1U HI OOB-O M 0 

Houston OH 010 OOB— 1 4 1 

Terrell end Ortiz; Scott, Madden (3), La- 
Coss (7). smith (9) and AshOv. w— Terrel 1,1-0. 
L— Scott, 0-1. HR— Now York, Faster (I). 

HI 0IS 110—3 10 2 
060 ON 001—1 5 1 
Tudor. Guam* (9) end Pena; welch. Hoot on 
(6), Zadtry (9) and Yeaoer. W— Tudor, 14L 
L— Welch, 0-1. 

CbkxnM IN OH 001— 0 6 B 

San DtePO BIO MB 6*1—3 10 B 

Sanderson, Mole* (7), Smith (9) and Davis. 
Lake <81; Lollor, Lrfferts (71, L. DeLeon (8). 
Mono# (9) and Kennedy. W— Monpe, l-O. L— 
Smith. 0-1. 

SL Louis 1H IN BOB— 3 7 1 

Son Francisco ON ON OBO-O 4 1 

Anduler and Porter; Laskey, Lavelie (9) 
and Brwnty. W— Annular. 14L L— Laskey. 0-1. 
hr— sr. Louis, van Slvke (1). 

SATURDAY'S RESULTS 
AMERICAN LEAGUE 
Bal timers ON OH 202— 4 7 4 

Minnesota 350 ON SOX— 13 16 8 

Fi nneg an. Davis (2). underwood (7). Stew- 
art IB) and Nolen; Butcher, Flteon 19) ond 
Laudner. W — Butcher. 1-0. L— Flanagan. O-l. 
HRs— Baltimore, Cruz (I), Grass (11. Minne- 
sota. Teufel (l), Laudner (I). Faedo (1). 
Detroit 020 ON ON— 4 5 0 

Chicago ON IN 000—0 0 0 

Morris and Parrish; Bamlstar. Brennan 
C7J, Barelas «9> ml Fisk. W— Morris. 2-0. 
Baonlster. 0-1. HR— OetraJl. Lemon (11. 

New York ON 41— 5 7 1 

Texas 113 63-1 ID 1 

Far tenet, Howell (5). and WVnoaar; Dcr- 
win. Mason (5) caul Yost. W— Mason, HL L — 
Fontenot O-l. HR— Texas, O'Brian O). 
Boston HI 811 000-3 8 ■ 

Oakland MB 9W BOO— « 4 2 

Hand ond Gedman; Warren, Atherton (S) 
and Esstaa w— Hurst, 14L L— Warren, 0-1, 
HR— Boston, Armas (1). 


Milwaukee OH B3B noo—2 j 2 

Seattle ON M2 IO*-a 7 B 

Coconowcr, August Ine (6), ToUmonn (6), 
McClure (7), Ladd (7) and Sundbera; Lano- 
slon, Stanton (81. Vando Bera 1*1 and Kear- 
ney. W— Lcnetian, 141 L — TeUmann, O-l. 
MR— Milwaukee. Brauhard (1). 

Toronto mi BN BM— 3 9 0 

CaBfern la BM IN 000-1 5 B 

Slleo. Lamp IS) and Whitt; Forsch, Kauf- 
man IB) and Boone, w— stleb. 14L L— Forsch. 
l-l. HRs— Toronto. Masoby (2). Upshaw (21. 
California. Deduces 111. 

(Cleveland al Kansas City, pmL, rain) 


NATIONAL LEAGUE 


EAST 




PMtadelaMa 002 BM 003-9 11 I 


W 

L 

Pet. 

GB 

Cincinnati HI ON BOB— 1 7 2 

Montreal 

3 

1 

.750 


Koosman, Anderson (8). McGrow (9) and 

New York 

3 

1 

.750 



virall; Paslare. Power (6). Smith IB) and BF 

Philadelphia 

3 

1 

■J3U 



terdello. Trevino (8). W— Koosman. 1-ft L— 

Chicago 

2 

2 

-500 

1 

Pastore, 0-1. HRs— Philadelphia. Matuszek 

Pittsburgh 

2 

2 

.500 

1 

(11. Lefebvre (1). 

SL Louis 

2 

2 

J00 

1 

SL Louis OH ON 169— 0 7 1 


WEST 




San Francisco 043 004 Mx— 11 15 1 

San Diego 

4 

D 

1JW0 


LaPoint, Lahti 13). Horton (6) and Porter, 

Atlanta 

1 

3 

25a 

3 

B rummer (7); Robinson. Lereh 17), Wl mams 

Cincinnati 

1 

3 

2SD 

3 

(9) and Brenlv. Nicosia (7). W — Rota huan. 1-0. 

Houston 

1 

3 

.250 

3 

L — Ld Point, 0-1. HRs— San Francisco, Le- 

Los Angeles 

1 

3 

-250 

3 

Master (1). Trllto (1). Leonard 111. 

San Francisco 

1 

3 

250 

3 

Pittsburgh BN MO 206—2 8 0 

AMERICAN LEAGUE 


Las Angeles BNONBBB— a 9 2 


EAST 




COndelarlo, Robinson (7) and T.Peno; 


W 

L 

Pet. 

GB 

A. Pena, Hershiser (8) and Yeaoer. Scioscki 

Detroit 

4 

a 

UKO 



Cleveland 

3 

a 

tan 


CMcaoo IN 3H 002-6 9 2 

Toronto 

3 

i 

.750 

1 

San Dieoa Ml 130 20x— / u s 

Boston 

3 

2 

JM 

1W 

Trout. AJ tom Irono (5), Bondi IB) and Davis; 

New York 

1 

4 

200 

3V, 

Whitson. Dravedcv (5>. Gossase (B) and Ken- 

Baltimore 

D 

3 

JM» 

314 

nedy. w— oraveekv. 1-0. L— Trout. 9-1. HR— 

Milwaukee 

D 

4 

JHO 

4 

Chloaga Sandberg (2). 


WEST 




Montreal 030 OH 302-7 13 0 

Oakland 

3 

1 

230 



Atlanta ON MB 100—2 8 1 

Seattle 

3 

I 

250 



Palmer, James 16). Reardon (71 and Ra- 

Kcneas atv 

2 

2 

J0O 

1 

mos; Falcone, Camp (7). Garber (RI and Ben- 

Minnesota 

2 

2 

500 

1 

edict. W— Palmer, l-O. L— Falcone, 9-t HRs— 

Texas 

2 

2 

500 

1 

Montreol. Palmer (1), Walloch (2). Atlanta 

CMcooo 

I 

2 

233 

lie 

Benedict (1). 

Cal Horn la 

1 

4 

200 

2K> 


EASTERN CONFERENCE 
ATI anile Division 


NBA Standings 




w 

L PcL 

GB 

y Boston 

58 

19 

.733 

— 

x-PhiudetPhio 

49 

28 

-636 

1 

x-New York 

45 

32 

-584 

13 

x-New Jersey 

42 

35 

-545 

18 

x- Washington 

34 

45 

.430 

25 

Central Dhrtstan 



x -Milwaukee 

47 

31 

-603 

— 

x -Detroit 

46 

32 

-590 

1 

x -Atlanta 

37 

42 

AU 

10VS 

Cleveland 

27 

50 

251 

17Vl 

Chicago 

27 

50 

251 

19W 

Indiana 

25 

53 

221 

22 


WESTERN CONFERENCE 
Midwest Division 

x-Utah 43 36 SU — 

* -Dal IDS 41 37 J26 lW 

Denver 37 41 474 SW 

Kansas a tv 36 43 456 7 

San Antonia 34 44 AU M 

Houston 29 48 .377 13 

Pacme DMiion 

x-Loi An eeles 52 25 475 — 

x-Partland 47 30 410 S 

Seattle 3B 40 487 14W 

Pneenlx 37 41 474 15W 

Golden State 35 43 449 ms 

San Dleao 29 50 J67 24 

(x-CIbtched movoH berth) 

(v-aindhad division title) 

Friday* Results 

Boston Hi Cleveland 94 (Bird 33. McHate 
21; Robinson IX Free 17). 

Philadelphia 111 Indiana 106 (Ervlng 39, 
Malone 23; Johnson. Carter 21, Kellaan 16). 

Detroit 115, now York 107 (Lana 22, Trf- 
pucka 20; Kina 44, Sparrow 20). 

OUcoao 11 1, Atlanta 103 (Dall«y 21, Joiman 

17; Wilkins 2X Roundflekt 17). 

Dalle 131, San Antonia 118 (Blackman XL 
Davis i Mitchell 35, Gervta 22). 

Phaer. 117, 540tflelH I DavteS. Edwards 
24; Will, ms 3X Chambers 26). 

Un Ai .Mas 112. Kansas City 97 (Abdul- 
Jctibar 22, Scott 17; Them Woodson 17, John- 
son 14). 

San Meso 1Z1, Portland m I Cummings 32. 
waHan 39; Paxsen 32, Thomason 23). 


Saturday's Results 

Delias 1 09, Utah in (Blackman 32. Vincent 
22; Griffith 37, Danilov 35). 

Milwaukee 110. Detroit 92 (Moncrief 21. 
Johnson 18; Themes 17, Trieucko 141. 

Golden Slate 98. Kansas Cltvfi9 (Carroll 2c 
Conner 18; Johnson 20. Thetis 16). 

New Jersey 121. WasMnaton 98 (Richard- 
son, Williams. Dawkins 16. Birdsong. Kina 14; 
Rutend 20. Mahorn 17). 

Atlanta 122. Indiana 103 (WHklno39, Round- 
field 20; Keflaao 22. Carter 17). 

San Antonia UC San Dtoga 112 (Mitchell 3C 
Jones 20; Cummings 26. Danatdson 19). 


USFL Standings 

EASTERN CONFERENCE 
Altamtlc 



W 

L 

T 

Pet. 

PF 

PA 

Mew Jersey 

5 

1 

0 

233 

156 

94 

Philadelphia 

5 

1 

0 

233 

139 

73 

Pittsburgh 

2 

4 

0 

233 

99 

110 

Washington 

0 6 0 
Southern 

JBO 

60 

187 

Blrmtegham 

6 

1 

0 

857 

193 

98 

New Orleans 

5 

1 

0 

JDS 

159 

99 

Tampa Bay 

4 

3 

0 

371 

US 

140 

Memphis 

2 

4 

0 

233 

103 

173 

Jacksonville 

2 

5 

0 

286 

167 

166 

WESTERN CONFERENCE 
Central 


Michigan 

6 

1 

0 

257 

201 

133 

Oklahoma 

5 

2 

0 

714 

110 

135 

Houston 

3 

3 

0 

JN 

191 

171 

rwfuw 

3 

5 

0 

286 

153 

176 

San An Ionia 

1 6 0 
Pacific 

.143 

70 

127 

Denver 

5 

1 

0 

JED 

125 

113 

Arizona 

3 

3 

0 

300 

171 

89 

Los Angeles 

2 

4 

s 

233 

84 

99 

Oakland 

0 

7 

0 

200 

30 

152 


soturatiys Rasults 
CMcaoo 18. San Antonia IX OT 
Oklahoma 20, Michigan 17 
Htmtinghom 24, Jacksonville 17 
Tampa Bay 2C Oakland 0 
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LANGUAGE 


Some Cardinal Syntax 


By William Safi re 
V17-ASHJNGTON — The Wash- 
YV ingion Post's lead was: "A 
dramatic grass-roois challenge to 
Polish Primate Cardinal Jozef 
Glemp . . .."while The New York 
Times reported “a challenge to the 
authority of the Polish Primate, Jo- 
zef Cardinal Glemp." 

Where does the title Cardinal fit 
in a cardinal's name? 

The New York Times Manual of 
Style and Usage says: "John Cardi- 
nal Manley." The Chicago Man- 
ual of Style straddles: “Francis 
Cardinal Spellman, or. less farmaf- 
/v. Cardinal Francis Spellman." 

On the ether hand. The Associat- 
ed Press Stylebook advises: "Cardi- 
nal Timothy Manning. The usage 
Timothy Cardinal Manning a prac- 
tice traceable io the nobility's cos- 
tom or identifications such as ll'il- 
liam. Duke of Norfolk, is still used 
in formal documents hut otherwise 
is considered archaic.* 1 The United 
Press International and Los Ange- 
les limes style hooks also take this 
modem, or more informal, view. 

How do cardinals feel about all 
this? “The way it is stUl done on 
official documents from the Holy 
Father." replies Joseph Z willing at 
the Archdiocese of New York, “is 
Christian name. Cardinal and sur- 
name. That is the proper way." 
Softening. Z willing adds: “Cardi- 
nal. then Christian name and sur- 
name is becoming more and more 
used, probably because it sounds 
more natural than the traditional 
way." 

A HE dash is running awav with 
itself. 

Too many writers — who ought 
to know better — are using dashes 

— which God knows we could not 
do without — too often. 

Let us now repunctuate that sen- 
tence. using the tools of insertion 

— the comma, the parentheses and 
the dash — in a way that does not 
require a mainframe computer to 
count cadence: Too many writers, 
who ought to know better, are us- 
ing dashes twhich — God knows! 

— we could not do without) too 
often. 

Use commas, my friends, to slip 
in a phrase like “my friends" with- 
out making it a big deal. 

Use parentheses (which should 
be plural, because you would be 
open-ended in saying “use a paren- 
thesis"! when vou have some infor- 


mation to add. like ihe foregoing 
“(which should be plural, etc.)." 
and when you want to downplay 
the insertion instead of letting it 
overpower the rest of the sentence. 

Use dashes — hey, are you listen- 
ing? if you get Lnis wrong, you 
could flunk! — when you want to 
grab the reader by the throat with 
the interjection of a sudden aside or 
sentence-dominating phrase. 

Use commas to count, parenthe- 
ses to calculate, dashes to compute. 
Put in olive-sizing terms, commas 
are large, parentheses giant and 
dashes supercoIossaL (1 am getting 
carried away by metaphor. Com- 
mas are neutral and rarely cause 
trouble: parens — we can shorten 
the name now that we know them 
— are effective devices to simulate 
a clear whisper, and dashes are the 
crowbars of punctuation, used to 
force in a raised voice.) 

That was easy, because it dealt 
with insertions in the middle of a 
sentence. Now we come to a harder 
pan: handling afterthoughts or 
fragments at the end of a sentence. 
When do you use a dash and when 
a colon? 

If vou are being tricky and want 
to change grammatical construc- 
tion in the middle of a sentence for 
dramatic effect (as in the jerky 
writings of Anna Coluthon. viz. “1 
told you if you didn't vote — 
what il happen to the country?”), 
then a dash is called for. 

If you have an afterthought, or 
leftover phrase that can be flip- 
pantly chucked in at the end. the 
dash is the answer. Indeed, a stu- 
dent at Brown University who 
signs himself as my “dependent 
clause” argues that I frequently 
misuse the colon: “A properly used 
colon ogles at you from between 
two independent clauses: The sec- 
ond clause expands upon or clari- 
fies the first. A postpunctuaticmal 
fragment (a dependent clause or 
object, alone or in a list) cries for 
another amephrasal symbol — the 
dash.” 

I dunno what they're teaching 
those kids in Providence, but I do 
know that — what? My time is up? 
A final word: Go easy on the 
dashes, especially when the dause 
on this end of the punctuation is 
independent and looks like a sepa- 
rate sentence. As for the f.agment- 
iniroducing dash — what the hell. 

iVnr YtvA Times Service 


j | | Briton Has Waged 13-Year Campaign 

Eleanor Macdonald To Promote Women in Management 


By Ml mi Mann 

hHeMatkMul flerulJ Tribune 

C OPENHAGEN — From a suburban 
house in Croydon. England, pint-sized, 
white-haired Eleanor Macdonald has spent 
13 vears campaigning for women to enter and 
succeed in the male-dominated Field of man- 
agement. 

While many in the women's movement 
were shouting demands for equal rights, 
Macdonald deftly worked at lop levels of 
corporate management, persuading execu- 
tives to take the aims — and production 
levels — of working women seriously. 

“I am no Germaine Greer, bat because 
men are often unwilling to accept women in 
the job market, women have to fight so hard 
to prove themselves that aggression takes 
root," Macdonald. 73. said on a recent visit to 
Copenhagen. "However, many of the prob- 
lems women face are caused by women them- 
selves. Ijustwish they would decidejust what 
they want and go after it" 

Macdonald was in Denmark to lecture and 
to conduct seminars on employee coopera- 
tion at the local World Health Organization 
office. More than 40 top British companies, a 
number of multinational corporations and 
agencies such as WHO use her services. 

Typically, once an organization calls Mac- 
donald in. she talks first with executives to 
pin down the group's needs, then conducts 
in-house discussions and training sessions 
with employees and executives, often putting 
the men and women in separate groups. She 
also consults with companies on female can- 
didates for management, and does "assertive- 
ness" courses for male and female employees. 
She spends a month a year working at U.S. 
universities and companies, and frequently . 
lectures in Europe. 

"If women are going to get anywhere, they 
are going to get there on their own," she said. 
“Ami-feminism is wrong, but you can't play 
separatist. Women start to rise on the corpo- 
rate ladder, and the sexist part enters. Many 
women goad men into these attitudes, but on 
the other hand men must recognize that 
women can be as much of a resource as 
themselves. 

"Why shouldn’t women be as adept? Be- 
cause they haven't thought about iL They 
believed that if they sat at their desks, were 
dutiful little ladies, did everything they were 
asked and acted in a supportive role, they 
would get promotion. They have been trained 
to play a supportive role, and many of them 
don’t 'know how to package and present 
themselves." 

In 1969, Macdonald founded Women in 
Management, a voluntary group now spon- 
sored by many of Britain's largest companies. 

It puts out a newsletter, sponsors discussions 
with government or company officials and 
the women who work Tor them, acts as a 
clearinghouse for information on women in 
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management and helps women who send in 
queries on everything from how to get a 
better job to how to mix career and family. 

Later in 1969, Macdonald established a 
consulting firm, EM Training, to help pro- 
vide skills. The firm generally follows up on 
her initial work in an organization, giving 
senior secretarial courses, for example, as 
secretaries' roles expand to include more ad- 
ministrative work. She also devised a Dale 
Carnegie-like course called Building Personal 
Effectiveness. She is co-author with Julia 
Little of the 1980 book The Successful Sec- 
retary." and frequently appears on British 
radio and television. 

Earning money became an important part 
of Macdonald's life at an early age. When she 
was 17. her father, a factory manager. lost his 
job, and the family struggled until he found 
work as a librarian. The teen-ager vowed to 
contribute to the family income. 

She had studied fencing, emulating an 
adored older brother. With the encourage- 


ment of her mother, a former teacher, she 
founded a fencing academy. 

"My mother never said to me, ‘Who are 
you going to manyT " Macdonald recalled. 
“She did ask. ‘What kind of a job are you 
going to get?’ ” 

It took nearly 10 years to get the fencing 
academy off the ground, but eventually it 
produced an Olympic champion. Macdonald 
managed the academy until World War IL 
then took a job in the Ministry of Informa- 
tion. She soon decided she had to have a 
diploma to succeed, so she took night classes 
to earn a bachelor's degree in sociology. 

Eh 1947 she went to weak for Unilever and, 
among other assignments, spent several years 
overseeing its retail operations in West Afri- 
ca. By the time she left Unilever, to found 
Women in Management in 1969. she was one 
of five women in senior management there. 

She said she contemplated marriage but 
(kidded her work came first. "Marriage is a 
marvelous institution and, if it works, is prob- 
ably the happiest thing you can do. T would 
never say to a woman that she is substandard 
because she hasn’t gpt a job. 

"If the role as homemaker and hostess 
fulfills all a person wants, STOP. When I was 
in Africa with Unilever I encountered women 
by the dozens who were happy to play the 
social round." But "if a woman feds her role 
as a homemaker is not satisfactory, she may 
be jealous of wives who work. A woman who 
feels she is an appendage to her husband will 
have problems." 

Few busy men want to hear comp lain is 
from an unhappy wife, Macdonald noted. 

“Men are bored with the whole thing about 
women's problems, including their own 
wives. They just hope women can work it out, 
and the wife or woman will get used to it." 

Macdonald has identified six obstacles 
against women reaching management: 

• Early conditioning that instills in women 
ihe idea that others, especially men, know 
better. 

• A shortage of women in management for 
others to emulate. 

• Fear that men will find them bossy. 

• Organizations whose style encourages 
male rather than female achievers. 

• A lack of awareness of tactics and of how 
to handle situations where men, whether hus- 
bands. colleagues or bosses, cannot accept a 
woman’s participation, 

• Difficulty in deriding whether they are in 
business to please or to perform. 

In her lectures, Macdonald tells women 
they need more of the qualities of the suffrag- 
ettes: a wish to be heard, and greater determi- 
nation. She tdls male executives that they 
should be more perceptive of women's aims 
and goals for their careers. She tells both 
sexes that many men do not know how to 
behave with achieving women, because they 
do not know what women expect of them. 


COLUMBIA POSTCARD 

Cocaine and Erosion 


By George Ridge 

haematmvl Herald Tribune 

L tmClA, Colombia — Viewed 
t from the air, Colombia's Ama- 
zon basin is a lush emerald-green 
carpet stretchiag across nearly 
2,000 square miles (5,1 50 square 
kilometers) in the nation's unin- 
habited southeast quadrant. 

Two Insidious by-products of the 
cocaine trade mar this picture. One 
is the existence of wildcat airstrips, 
brown dashes that punctuate me 
jungle carpet like cigarette burns 
on a. living-room rug. 

The other, of mom concern to 
ecologists, is the barren hillsides 
where the jungle will never return. 
These are abandoned coca fields. 

Contrary to popular belief, the 
soil in the great Amazon basin is 
thin and poor, most of its minerals 
leached out by the constant rain- 
fall. Experts say the rain forests 
mean virtually nothing to the fertil- 
ity of the region, but everything to 
the survival of the ecosystem. 

Pointing up the sheer economics 
of the problem, and the growing 
importance of this region in the 
world's illegal drug picture, was an 
attack last month by Colombian 
police on a processing plant on the 
Yari River operated by leftist guer- 
rillas. The raid produced 13.8 tons 
of processed, cocaine. 

Drug values are hard to pin- 
point, and often overestimated in 
assessing “street value," but with- 
out a doubt U.S- Ambassador Lew- 
is A. Tambs was correct when he 
called this the largest success so far 
in the battle against the product 
that some believe to be Colombia's 
largest world export. 

These 13.8 tons of cocaine is esti- 
mated by Tambs to equal a quarter 
of the annual U.S. consumption. It 
will be kepi off the drug market but 
the legacy of the raid will plague 
the banks of the Yari and the hun- 
dreds of Amazon tributaries 
throughout the region: 

To produce this cocaine, thou- 
sands of acres of hillside forest 
were hastily cleared and planted in 
coca. The coca farmers will never 
return to the same plots, which are 
even now beginning to erode and 
turn a yellow-brown with no vege- 
tation to stop die runoff. 

The coca farmers, whether guer- 
rillas or simply entrepreneurs taxed 
by the guerrillas, have lens of thou- 
sands of other acres available. 

As long as it remains green, the 


coca bush is almost impossible to 
distinguish from the air. If it is 
detected, no spraying agent is avail- 
able to kiU coca, and even if the 
fields can be dcstroyecLthe ecologi- 
cal damage is done. 

“You have to go to these places 
to discover the utter wi Idness. raid 
an economic aide at the U.S. Em- 
bassy in Begova. “Before the coca 
came, this was completely un- 
spoiled ^ 'country" 

it has been estimated that co- 
caine contributes 25 percent to the 
value of Colombia’s export market, 
nominally .rated by coffee, ba- 
nanas, cut flowers and emerald?. 

Letida, a port on the Amazon 
near the borders of Peru and Brazil, 
has no visible means of existence 
except the local market where Indi- 
ans come in dugout canoes to sell 
catfish and jungle fruits. Yet Leti- 
cia is a boom town, ^ 

There are so many automobile, 
moving over its five miles or so nl 
paved road that even the mosqui- 
toes — once a problem — will noi 
brave the pollution. 

Racing up and down the Ama- 
zon behind the catfish market, 
powered bv 175 horsepower Ya- 
maha outboards, are sleek boats 
that would do justice to the French 
Riviera or Miami Beach. They 
seemingly come front nowhere and 
go nowhere, because the settle- 
ments along the river are very poor. 
One must sell a lot of catfish to own 
one of these boats. 

Ecological problems are only 
one of the factors that has led Co- 
lombian authorities to crack down 
on the drug empires. 

Perhaps the major concern is 
that leftist guerrillas control a good 
percentage of the drug processing, 
particularly in the Amazon basin 
Cocaine exports return in the form 
of arms shipments. The guerrillas 
also levy a “lax" upon growers. 

At one point last year, the Co- 
lombian black market rate for the 
peso was lower than the official 
rate. The reason, perhaps a mea- 
sure of the importance of drug ex- 
ports to the economy, is that the 
traffickers must exchange their ille- 
gal foreign currency on the black 
market. 

Also of increasing concern in 
Colombia is the growing domestic 
drug addiction. The product most 
often found locally is a cheap, dan- 
gerous substance called “bazooka.” 
a by-product of cocaine processing. 
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Corsmi Sul Prato 58 Florence (Holy) 


GREAT BRITAIN 
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Tel: 733 78 08. Tetaxr 612 335 F 


YOUR OFBDE M PARIS RIGHT ON 

THE CHAMPS ELYSES 

LUXURY SERVICED OFFICES 
Telephone answering. Telex. Fax 
semuariat. mecung room 
ACTE 66 Qtaiips Bvms Paris Ah 
Tefc 562 66 OK Tbu 649I57F 


REAL ESTATE 

TO RENT/SHARE 

PARIS AREA FURNISHED 

7TH CHAMP DE MARS, lisvely Iving, 
dnma 2 bedrooms, beautifufly fur- 
nished. on greenery, quiet. FlOjOOO. 
Tel: 720 37 99. 

irtH AVB8JE VUUStS. Charming 
fcwng + 1 bedroom, IdtdwnJbath. 
nwfe furnished. F35D0. 720 37 99 

SHORT TERM m Lain Quarter. 
No agents. Tut-. 329 38 83- 

LADY SfflG paying guest. Pans loth. 
Goal references. Tab 500 90 36- 

IMA. Luxurious studio, kitchen, brths, 
F45QQ net. 522 81 24 

PARIS AREA UNFURNISHED 

HENRI MARTIN 

Very lovely sexto + Jtanfcn. 
F3BOO + charges. Tefc 2M 51 45. 

16TH: MODERN BUODMG, 3 bed- 
room apartment. 2 baths, tape 
equipped kitchen. Good decorative 
order, TlOsam. Keymaney. Garage. 
Avertable end Juno. Tel: 2ol 56 B2 

FAST EXECUTIVE HOMBVBM6 IRS 
Fans & suburbs. Rent/soto 551 09 45 

EMPLOYMENT 

EXECUTIVE 

POSITIONS AVAILABLE 

AUSTRALIA 

twematiemd group reqare imtoogw to 
head new office to Meftwiroe. Seff- 
siarter widi LM£ and financial futures 
expenencs capable of iromng Moat to 
service todustnd and ktrtituttata efien- 
sete in Pacific flewv. 

CV in confidence to:' 

Bax 798. Herald Tritwne, 

92521 NwiiOy Cede*. Fratce. 



EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


SALES - GERMANY 
We me a major American corporation. 
Our products ore consumer items. Due 
to expensun, we are tooting far (moth- 
er toes parson to awer our UJ. nto 
lory accounts. The position is based in 
southern Germany. Wb offer a very 


required otto 
coltoga degree is sfcsfred but. not essen- 
tial. Due to the nature of this position, 
typlkcirts must beor on American poss- 
parl Preference wifi be mven to sorae- 
one whoa pressnfly resiang inGerno- 
ny. Please send your resume to I JIT., 
Bar 2005, Friedndetr. 6000 Frank- 
furl /Man. W. Germany 


GENERAL 

POSITIONS WANTED 


AMERICAN GRADUATE from Am- 
herst MA seeks portion in busmen 1 
solv technology which leads to m- 
creased leadership respanfdrifies in 
Etofy. fosunn / references Brabble. 
Reply John Root, via Gto vengo 1, hn 
Hawolltaly. 


N UNGUAL YOUNG LADY SEBQ 
job as irterpreter / tourist nude in 
Paris. Bcm 95B, Herdd Tribune, 
92521 Neufy Cedes, FWsnae 


US GEORGETOWN STUDENT in Paris. 
Sw« edrattai. binguol French, 
Mandann Chinese, some Span- 
ipb or intomsfep with mfl 
Rtos257 76 52T 


Qjfiipgny. 


fieernod with monogemert experi- 
ence. seeks flying or non-flymg pas- 
hon vrith avnsian company world- 
wide. Hione London 01-935 3644. 


rOUNG MAFL 27, Ldngud French / 
English spe<Ai Chinese, twd trav- 
eled. driving fcence. Wil travel Any 
postoon coraktored. Box 960, Herald 
Trftiune 92527 Neuflly Gedex. France 


ate en^taymert. Mozart and Itofccn 
repertoire, oratorios, concert recitals. 
Singing! Frankfurt 2562297 references 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


m 


ill 


DOMESTIC 
POSITIONS WANTED 


SARA NNB TRAMS) & experienced 
nannie. certificates in chfldcai' . 
speech Ifwgpy. first cud S> swimmnc. 
free now. fry Staff Caredtarfo. 7 
High Sl Aldershot, Hants, UK. Tel 
0252 315369 UK ficensed. 


ENGUSH BUIta / VALET. 15 yeais 
vnih last employer, highly iecam- 
mended Free now. fry Staff ConsuL 
torus, 7 Hirtt St.. Akfcnhoi, Hams. 
UK Tel 02H 31536° UK fiemsed 


B4GUSH NANMB & Mothers Help: 
free now. Nadi Agency, 53 Church 
Road, Have. UK t3T(Q573) 29044-5 


SECRETARIAL 
POSITIONS AVAILABLE 


SPORTS MANAGERB4T GROUP 

seeks a secretory tar its ci rector of 
... - " - r 1 Germar-En- 

rf Piench. 

— J fbr- She 

should be mound 25,.vwy fkxiUc, 
Syety, dynmnic. orgcmiied and effi- 
cient. Avpiobie xTuncdtatety. Pfcsse 
send CV photo 8 totter to Fraser*. 36 
ran Maraiuif. 75008 Pars. 


Don't misi 
MTERNATIONAL 
SECRETARIAL POSITIONS 

TUESDAYS 

in the IHT Oatffiad Soctian. 


WANTED HIGH SPBBi TYPIST, per- 
mroent ful time job far Engbh .‘neth- 
er longue only, very high pay for the 
right person. Mr Borin A0 48 62 Parr. 
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1 3 d- GoW. Steel 1 8 ctGokl, Sted; wbtwopsSsJonr 30 m.Owortz 

Fw MQmaton.write 2300 






